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O0BeKTOM HUCCIICA0OBAaHU ABJIACTCA — (I)I/IHaHCOBaH AWarHOoCTHUKaA NPCANPUATUA

000 « CUBMUPITIPOEKT».

HccnenoBanus OaszupyroTcs Ha NyONMKAlMAX TMEpUOJUYECKONM TeuaTu U ceTu VHTepHerT,
3aKOHOJATeNbHbIX  akTax  Poccuiickoit  ¢enepanuu, ¢unancoBele  otyetel OO0

«CUBMMUPITPOEKT» 3a nepuoxn ¢ 2014 r. mo 2015 1.

[ens paboTsl - mpoBecTH aHanu3 puaancoBoro coctossaust OO0 «CUBMUPITPOEKT»

B mporecce ucciieqioBands PaccMaTpPUBATIACh 3HAYMMOCTh M CYIIHOCTH aHajdn3a (UHAHCOBOTO
COCTOSIHUSI, €r0 BHBI, KJIacCH(UKAIMSI METOAOB W TPHUEMOB aHajiW3a, a TaKXkKe CHCTeMa
nokazaTeniel, KOTOpble XapaKTepusyloT (UHAHCOBOE cOCTOsiHME mpennpustui. K Takum
MOKa3aTeasiM  OTHOCUTCA: IIOKa3aTelyd OLEHKHM HWMYLIECTBEHHOIO TIOJIOKEHUSA, OLIEHKA
JUKBHHOCTH W TUIATEKECIIOCOOHOCTH, OICHKa ()MHAHCOBOH YCTOWYMBOCTH H JICTIOBOM
aKTUBHOCTH, a Takke peHTabenpHOCTH. Taike OblIa paccMOTpeHa XapaKTEePUCTHKA
NpEeInpusITUs, BHUJI ACSITENBHOCTH, OpraHU3allMOHHO-TIpaBoBas (opMa, OpraHu3allMOHHAs
CTPYKTYpa, a TAK)KE€ Ha OCHOBE OYXTaJITEPCKON OTUYETHOCTHU MPEANIPUATHS POBEACHA OllEHKa e
JEeSTeLHOCTH, PACCYMTAHBI TOKA3aTeNd JUKBHIHOCTH, TUIATE:KECIIOCOOHOCTH, (UHAHCOBOM

YCTOWYMBOCTH, PACUYEThl JTMHAMUKH U CTPYKTYPBI.

B pesyibrare wccienoBaHus IPEUIOKEH IUIAH MO O3J0POBICHHUIO  (DMHAHCOBO-DKOHOMUYECKOTO
coctossHus OO0 «CuOMHIIPOEKT» C LENbI0 MOBBIIEHUS 3()(HEKTUBHOCTH XO3AHCTBEHHOM

NeSITeIbHOCTH UCCIIENyEMOr0 IPEAIpUsiTHUSI.

OO6acTh TIPUMEHEHUS: pa3paOdOTaHHBIA IUIAH O3I0POBICHUS (PHHAHCOBO- YKOHOMHYECKOTO COCTOSHHS
MOXKET OBITH HCIOJIBL30BaH Ha MMpeANpuiATUAX, OCHOBHBIMU BHUJaAMU ACATCIBHOCTU KOTOPBIX SABJISAIOTCA
MPEIOCTABICHUE YCIYT MO MOHTaXy, PEMOHTY, TEXHUYECKOMY OOCITYXMBAaHHUIO M TEPEMOTKE

ANIEKTPOIBUTATENEH, TeHEPATOPOB U TpaHC(HOPMATOPOB.

OxoHomuueckas 3(P(PEKTUBHOCTH/3HAUMMOCTh PA0OTHI 3aKJIIOYAETCS B TOM, UYTO C(HOPMYIHPOBAHHOE
HaIpaBJICHUE MO3BOJIUT UCCIICYEMOMY MPEANPUATHIO MPEOJ0IETh KPU3UCHOE COCTOSHUE U HapaluBaTh

IMPOU3BOACTBCHHBIC MOIIIA
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BBenenue

VYcinoBus  pHIHOYHOM  DKOHOMHUKH — XapaKTepU3yeTcsi  HUHQIAIUOHHBIM
MPOIIECCOM, KPHU3UCHBIMM SIBICHUSIMU M KECTKOM (PUHAHCOBOM TMOJUTUKOM,
MPOBOJMMOM TOCYAPCTBOM. B MOAOOHBIX YCIOBHUSX KaXJas OpraHu3anus |
MPEANPUATUS, MBITAIOTCA YAEp)KaTh Ha IUIaBy, U B CBSI3M C 3TUM BcCe OOJBIIYIO
aKTyaJlbHOCTh TpUOOpeTaeT aHamu3 (PUHAHCOBOTO COCTOSIHUSI MPEINPHUATHS.
Kaxnoe npennpusitue 3aMHTEPECOBAHO B PEAJbHOM OLEHKE BO3MOXKHOCTEH WU
NOTpeOHOCTEN CBOETO MPEANPUSITHS, 3TUM U 00YCJIOBJICHA aKTyaJlbHOCTb JAHHOTO
Bompoca. AHanmu3 (UHAHCOBOTO COCTOSIHMSI TPEIMPHUSATHS MPEACTABISIET COOOM
JIByXCTOPOHHHI TMPOIECC, C OJHOW CTOPOHBI BBICTYNAET PE3YyJbTaT ACSITEIbHOCTU
MPEANPUSITHUS, & C JPYTOM CTOPOHBI BHICTYIAIOT MPEANOCHIIKH I €70 Pa3BUTHUSL.

3HAYUMOCTh aHaM3a (PUHAHCOBOTO COCTOSIHHS TPEANPUSTHS OUYEBHIIHA U
OeccriopHa.

«AHanu3 (UHAHCOBOTO COCTOSIHUE MPEANPUSITUS» - TEMa BBITYCKHOU
KBTI (UKAITMOHHON pabOTHI.

[lens HamucaHuss  paOOTHI SBISETCA MPOBECTH aHAIM3 (HUHAHCOBOTO

COCTOSIHUSI Ha IPUMEPE KOHKPETHOTO MPEIPUSATHS.

N3 nocTaBieHHOM Mepe HaMU LIEIU BBITEKAIOT CICIYIOIINAE 3a1a4H:

1. PackpblTp  3HaueHME W  CYIIHOCTh  (PMHAHCOBOTO  aHAIW3a
MIPEAIPUATHUS;
2. PaccmotpeTs cuctemy nokasaresnei, XapakTepu3yolmux (UHaHCOBOE

COCTOSIHME TIPEANPUSITHS U MHPOPMAIIMOHHYIO OCHOBY JIJIsl €0 MPOBEJCHUS;

3. [IpoBecTu aHanu3 GpUHAHCOBOTO COCTOSTHUS TIPEATIPUSTHUS;

4. BbISIBUTE OCHOBHBIC HampaBiCHUs Il YJIy4IIeHUS (HUHAHCOBOTO
COCTOSIHHSI TIPEAIPUATHSL.

[Ipenmer uccienoBaHusl BHITYCKHON KBaTU(UKAIIMOHHON pabOThI - aHANU3

(hMHAHCOBOTO COCTOSIHUS TPEANPUSITHUSL.
OOBeKTOM UCCIIEIOBAHUSA BBIOpAHO MPEANPUATHE 000

«CUBMUPITPOEKT)».



[Ipu HanucaHuu BBIITYCKHOM  KBaM(DUKAITMOHHOW  paboThl  OBLIH
UCCJEAOBaHbl TPYAbl OTEYECTBEHHBIX HCCIIEIOBATEIEN [0 paccMaTpuBacMoil
npobneme, Takux kak: E.JIucuupHa, 9.A. Mapkapess, O.I1. Muxaiinosa, B.A.
OmunuoB, H.A.Pycak. TeopeTuueckoil U METOAMYECKOM OCHOBOM HANUCAHMS
BBIITYCKHOW KBaJTM(UKAIIMOHHON PadOThI SIBISIOTCS, BBIIEPKKH U3 DeaepalibHbIX
3akoHoB «O OyxrantepckoMm yuere» u IIBY, Hanoroseiii Konekc, I'paxknanckuit
Konexkc P®, nanHble cTaTUCTUYECKOM OTUETHOCTU: OyXTaJITepCKUil OajaHC, OTYET
o ¢unancoBbix pesynbratax OO0 « CUBMUPITPOEKT» 3a 2014 — 2015 rr.

Hcxons m3 MOCTaBICHHBIX 11€JIeH, U 3a7a4 BBITyCKHAsS KBaJIA(DHUKAITMOHHAS
paboTa COCTOUT U3 TPEX Pa3JeyoB.

Bo BBeneHnn 0003Ha4eHA aKTYaJIbHOCTh BBIOPAHHOW TE€MBI, C(HOPMYIHPOBaHA
LEJb Y 33/1a4U UCCIIEIOBAHUSL.

B mepBoMm paszmene paccMarpuBaeM 3HAUMMOCTh M CYIIHOCTh aHajIu3a
(DMHAHCOBOTO COCTOSIHUSI, €r0 BHUJIbI, KJIacCU(UKAIUIO METOJOB M MPHUEMOB
aHaiM3a, a TaKkKe CUCTEMY IoKa3aTesei, KOTOpbhle XapaKTepu3yloT (PUHAHCOBOE
cocTosiHue npeanpusatus. K TakuMm mokazarensiM OTHOCHUTCS: MOKa3aTeJIM OICHKH
UMYIIECTBEHHOTO TOJIOKEHHUS, OIEHKAa JIMKBUIHOCTH U IUIATEKECTIOCOOHOCTH,
ornlecHKa (MHAHCOBOM YCTOMYMBOCTH W JICJIOBOM AaKTUBHOCTH, a TaKxke
pPEHTAa0ETbHOCTH.

Bo BTOpO#i T71aBe BBIMYCKHOW KBaTH(UKAIMOHHON pabOTHl PAaCCMOTPEHBI
XapaKTEPUCTUKA TPEANPUATHS, BUJI JAEITEIBHOCTH, OpPraHU3AIlMOHHO-TIPABOBAs
(dbopma, opraHuM3alMOHHAs CTPYKTypa, a TakK€ Ha OCHOBE OyXraJTepcKou
OTYETHOCTH TPEINPUATHS TMPOBEICHA OLEHKA €€ JAESATEIbHOCTH, PACCUUTAHBI
MoKa3aTesid JIMKBUAHOCTH, IUIATEXKECINOCOOHOCTH, (PMHAHCOBOM YCTOMYHUBOCTH,
pacyeThl TUHAMUKHA U CTPYKTYPBI.

Tpersist TmaBa HOCUT PEKOMEHJAATENbHbIM Xapakrep. (OCHOBBIBAsCh Ha
pe3yJIbTaThl MPOBEJEHHOIO aHajan3a HEoOXOIMMO pa3pabdoTaTh PEKOMEHIALUU I10
037I0POBJICHUIO (PMHAHCOBO-3KOHOMUYECKOTro cOCTOSHUI OO0 «CHOMHIIPOCKTY.

[Ipu mnpoBeneHun aHanu3a (PUHAHCOBOTO COCTOSIHUSI TPUMEHEHBI TaKHe

MPUEMBI U METOJIbI, KaK aHaJIU3 KO3(P(ULHUEHTOB, CPABHUTEIIbHBIN aHAIU3.
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B ¢BsI3M ¢ OTCYTCTBUEM KOHKPETHOM aBTOPCKOW METOAMKH HMCCIEAOBAHUS, B
paboTre ormnpezeneHbl (QyHIaMEHTaJbHbIE TMOAXOJbl K aHaJIN3y, OCHOBaHHbIC Ha
MOJNOKEeHUsAX meroauku Typmanuase T.Y, MONMOTHEHHBIE METOIUKAMH JPYTHX
aBTOPOB.

[IpakTueckass 3HAYUMOCTHh MNPOBOJAMMOIO HCCIEAOBAHUS 3aKIIOYACTCA B
pa3pabOTKe KOHKPETHBIX MPEIJIOKEHUM, KOTOpbIE HAMpaBlICHbl Ha pElICHUE
UMEIOIIUXCS POOIIEM.

[To cBoelt cTpyKType BbIMyCKHas KBaIM(UKAIMOHHAsA pabOTa COCTOUT M3
BBEJICHHUS, TPEX PA3JAEIOB OCHOBHOW YaCTH, 3aKJIFOUCHUS, CIIMCKA HUCIIOJIb30BAHHOM

JIATEPATYPBI U TPUIIOKECHUSL.
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1 3HayeHue W CYHIHOCTH aHAJU3a (PMHAHCOBOIO COCTOSIHUA
NPEeANPUATHS KAK HHCTPYMEHTA IMPHUHATUA YIPABJIECHYECKOI0
pelieHust

1.1 3nayenue GUHAHCOBOIO AHAIM3A B COBPEMEHHbIX YCJIOBUAX

Kaxxnast o6acth 3HaHUM UMEET CBOM MpEeaMET MCCIeAOBaHUs, KOTOpPhIE OHA
M3Yy4aeT, UCIOJb3ysl AOCTyNHble el MeToabl. OOuH U TOT XK€ OOBEKT MOXKET
paccMaTpuBaThCs Pa3IMYHBIMA HAayKaMH M KakK 3TO MapaJoKCaJIbHO HE 3By4Yaslo,

HaxOJUT B HEM cHeIu(UIECKUe CTOPOHBI UM OTHOIIICHHUS.
B mnpouecce  ¢uHaHcOBOro aHanmza, ydeTHas HHGOpMAIUs MPOXOIUT

aHAJTUTUYECKYI0 00paboTKy, BKJIIOUAlOliasi B ce0si: CpaBHEHUE JIOCTUTHYTHIX
pe3ynbTaTOB C JAHHBIMHM 3a AHAJIOTMYHBIM MEpPUOJ MPOUUIBIX JIET, CPABHEHUE C
MOKa3aTeJIsIMU JPYTUX KOMITAaHUH, a TAaK)Ke ONpeeseTCs BIUIHUE PAa3HOOOPa3HBIX
(bakTOpoB Ha pe3yibTaThl XO3SWCTBEHHOW JEATEILHOCTH OpraHU3alUd |
CIIOCOOCTBYET BBISIBICHUIO HEIOCTATKOB, OMIMOOK, YIMyIIEHHBIX BO3MOXKHOCTEH H

HEPCIEKTHB Pa3BUTHSL.'
[TaBHBIM MHIMKATOPOM KOHKYPEHTOCIIOCOOHOCTH JIF00OTO MPEANPHUTHS Ha

pBIHKE ABIIAIOTCS ero (uHaHcwl. Mcxoms W3 3TOro yTBEpXKACHHS, 3aJ0rOM
KU3HECIIOCOOHOCTH OpraHU3aluH B YCIOBHSX PHIHOYHON HKOHOMMUKH SIBIIIETCS €r0
ycToiunBoe (puHaHCOBOE MoyiokeHue. Poccuiickas SKOHOMHUKA Pa3BUBAETCS T10
3aKOHaM, KOTOPBI JUKTYET pbIHOK. OH peryimpyer 3KOHOMHUYECKHE OTHOLICHUS
MEXJy JIByX CTOpPOH, IPEICTABUTENIMH, KOTOPOTO SBIIIOTCS NPOU3BOAMUTEIN H
norpedurenu mnpoaykuuu. Kaxnas W3 CTOPOH HMEET CBOM 3KOHOMHUYECKHE
MHTEpPECHI, KOTOPBIE B 3aBUCUMOCTH OT CHUTyallUM WHTEPECHl MOTYT WU HE
COBIIAJaTh. PBIHOK BBICTYNAeT B POJM MHCTPYMEHTA COIOCTABJIECHUS MHTEPECOB
MIPOU3BOJICTBA U MOTPEOJICHUST HA BBICIIEH CTAaguU Pa3BUTHUS TOBAPHO-IAEHEKHBIX

OTHOILICHUH.
DUHAHCOBO-XO35UCTBEHHAS JICSITEIBHOCTh JIFOOOW OpraHu3aluy JICKHUT B

1 Typmannnze T.V. GuHaHCOBBIH aHaMN3 [DNeKTpOHHEIH pecypc]: yueoruk/ Typmanunze T.Y.— DneKTpoH. TeKCTOBBIE

nanasie.— M.: OHUTHU-IAHA, 2013.— 289 ¢
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OoCcHOBe (hMHAHCOBO-OKOHOMHUYECKHX MoOKazaTtenei. [IpuHsATHE ympaBIeHUECKUX
pEIIeHUT BO MHOTOM 3aBUCUT UMEHHO OT MX BbiOOpa. BriOop kacaercs cocrtasa,
CTPYKTYpBl H CTOMMOCTH AaKTHMBOB, KamuTajga TMPEANPUATHAS, BEITHIUHBI
COOCTBEHHOTO KanuTaja, 00beM BBIPYYKH W MPUOBUIH, a TAKKE OT JIOJTOCPOYHBIX

Y KPAaTKOCPOUHBIX 3a€MHBIX CPEJICTB U UX CIIOCOOOB YBEIIUYEHHUSI.
Uro »xe mpenacraBisier co0Ooil mnpeamMeT (QUHAHCOBBIA aHaIU3? Ha

CEeTOJHSIIHUNA JEHb CYIHIECTBYEeT OOJBIIOE KOJIMYECTBO OMNPEACICHUN U
dbopmynupoBok. DUHAHCOBBIN aHANW3 TMPEACTABIAET COOOM MPOIECC M3yUeHUs
OCHOBHBIX MOKa3aTeyield ()MHAHCOBOIO COCTOSHUSL M (PUHAHCOBBIX PE3YJIbTATOB
NEATEIBHOCTH XO3SIUCTBYIOILIETO cyObeKTa c LEJIBIO MIPUHSATHUS
3aMHTEPECOBAHHBIMU JIMLAMU YIIPABICHYECKUX, WHBECTUIMOHHBIX M IIPOYMX
pemieHnii. OUHAHCOBBIA aHANW3 SBJISETCS COCTABHOW YacThiO OOJee IMIMPOKHUX
TEPMUHOB KaK aHalu3 (UHAHCOBO-XO3SWCTBEHHOW NEATEILHOCTH CYObEKTa |

SKOHOMHYCCKUI aHaJIn3.>
Biarozmaps IpoBEIECHNIO aHAIN3a TPOUCXOIUT PAlMOHATHN3AINSA ¥ DKOHOMHS

PECYPCOB, BBISBICHUIO W BHEAPEHUIO HOBUIECTB, KOPPEKTUPYIOTCS HEJOCTATKU B
pabore u.T.a. B pesynbprare NpoBEACHHBIX MEPOMPHUATHH YKPEIUISIETCS B IEIOM
HSKOHOMHUKA TPEANPUATHA, a Takke TNoBbIMAETCI 3(PYEKTUBHOCTH  €ro

NEATEIBHOCTH.
CyliecTByloT paszinuyHble (AKTOPhl M MNPUHUMUIIBI, KOTOPBIE SABISIOTCS

3aJI0TOM YCIEIIHOCTH aHAIu3a.’
CopnepkarenbHasi CTOpOHA aHalIW3a BKIIOYAeT B ce0d  CIeAyronue

Impouecaypnl, BO-IICPBLIX, BLISABICHHUC U 0003HaUYCHUS KOHKPCTHBIX 3aJa4 aHalJln3a,
BO-BTOPLIX, YCTAHABJIMBAIOTCA HNPUUYUHHO-CICACTBCHHBLIC CBA3HM, a TaKXC
rokKasareyied u MCTOIOB HX OLCHKH, B-TPCTbHUX, BBIABIIIIOTCA M OLCHHBANOTCHA
(l)aKTOpBI, KOTOPBIC OKA3bIBAIOT BJIIMAHHUC HA PC3YJIbTATBI, 4 TAKIKC BBIpa6aTBIBa€TCH
CTparCrusl YCTPAaHCHHUS BJIIMAHUSA HCTATUBHBIX (I)aKTOPOB n CTUMYJIMPOBAHUA

MOJIOKUTETTBHBIX (DAKTOPOB.

2 Pycak H. A.,. Pycak B. A. ®uHaHCOBBIN aHaIM3 CyOhEKTa X03IHCTBOBaHUS. — MuHcK: Boicas mxomna, 2011,

3 Cene3neBa H.H. ®unancoBblii ananu3. YmpasieHue ¢GuHaHcamu [DIEKTPOHHbBIA pecypc]: ydeOHoe mocobue/

CenesneBa H.H., MonoBa A.®d.— DOnektpon. Tekcrosbie nanusie.— M.: OHUTU-JAHA, 2012.— 639 ¢
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C TOYKM 3peHus TPATUIMOHHOTO TIOHMMaHWS (PUHAHCOBBIA aHAIHU3
IPEJICTABIISIET COOOM METO/T OIEHKH U MPOTHO3UPOBAHUS (PMHAHCOBOTO COCTOSIHUS
KOMIIAHUU Ha OCHOBe (uHaHCOBOM oT4yeTHOCTH. CylecTByeT [Ba BHUJA

(MHAHCOBOIO aHaIM3a: BO-NEPBBIX, 3TO BHYTPEHHUI M, BO-BTOPHIX, BHEIIHHMIA. *
BryTpeHHu# aHanu3 NMpOBOAUTCS COTPYIHUKAMH CaMOTO XO3SWCTBYIOLIETO

cyobekTa. Jlyig mpoBeAeHHs BHYTPEHHETO aHaiu3a  CYyIIECTBYET OoJiblie
BO3MOXXKHOCTEW, TaK Kak HMH(pOpMalMOHHas 0a3a TAaKOro aHajau3a 3HAYUTEIBHO
mupe. BHenHWi aHanu3 NpoBOIUTCS aHAIMTUKAMH, MHBECTOPAMH U T.J., KOTOPBIE

HE UMEIOT AOCTYIa K BHYTpEHHEH JOKYMEHTAllUU U MH(OpMAaIIIH.
OcHOBHas 1eNIb CYOBEKTOB XO34MCTBOBAHMSI — COBEPIIATh SKOHOMHUYECKUHN

BBIOOp, Ha puCcyHKEe 1.1 OTAENBbHO B3ATHIE NPEIUPHUATHS OCYLIECTBISIOT B

YCIIOBUSX PBIHKA YEThIPE (PyHIaMEHTAIbHBIX JKOHOMHUYECKUX BEIOOpA.

fe—————————————
4TO U B KAKOM KOJIMYECTBE
>l
L CIIEYeT IPOM3BOIUTH

- r— - - 1

:_ = 1 | JUTSL KOTO JTOJIKHBI OBITh
S | npenHasHaueHBl pe3yibTATHI

| p
I H ‘»Il_ TITNOATARRNTICTRA
|
! [ 7
I |  KTO JOJDKEH BBIMOJHATH
I ‘4 ONpeIENIEHHYIO PadoTy,
| | WCTIOIb3ys PEUMyIIecTBa
I | 00IIECTBEHHOTO TPV/IA
| m————————————
b |  Kak ClIeIyeT IPOU3BOIHUTh




OoCcHOBe (hMHAHCOBO-OKOHOMHUYECKHX MoOKazaTtenei. [IpuHsATHE ympaBIeHUECKUX
pElIeHUT BO MHOTOM 3aBUCUT MMEHHO OT MX BbIOOpa. BriOop kacaercs cocTasa,
CTPYKTYpBl H CTOMMOCTH AaKTHMBOB, KamuTajga TMPEANPUATHAS, BEITHIUHBI
COOCTBEHHOTO KanuTaja, 00beM BBIPYYKH W MPUOBUIH, a TAKKE OT JIOJTOCPOYHBIX
Y KPaTKOCPOYHBIX 3a€MHBIX CPEJICTB U UX CIIOCOOOB yBeandeHus.”

PaccmoTpum 3agaun (uHAHCOBOro aHaiau3a, rpaUyeckd MpeACTaBUM Ha

pucyHnke 1.2.
Fm—————————
[ 3agaun
I
r—— T T~ B T y T
| OlleHKa TUHAMHAKH | OleHKa TUHAMUKH : Awnanns abCOIIOTHBIX U
| cocraBa u cTpyKTypBI | COCTaBa U CTPYKTYPBI I OTHOCH“TGHBHHX
I I (PMHAHCOBBIX PE3YILTATOB | lokasarelIen ‘bHHaHUCOBO'
| | I XO3IMCTBEHHON
(I L I

nedaremTrkHOCTUT

Pucynok 1.2 - 3agaun ¢pruHaHCOBOTO aHAIINU3a
[Ipu mpoBeneHNM OIEHKH JPPEKTUBHOCTH (HUHAHCOBO-XO3HCTBEHHOM
JESITENbHOCTH  OpPTaHM3allud HCHOJb3YIOT, BO-TEPBBIX, aHAJIU3 PE3yJIbTATOB
npuObUTH TPEINPUATHS, a TaKKe aHalnu3 KOd(PPUIUMEHTOB PEeHTAOETHLHOCTH, BO-
BTOPBIX, MPOBOAST aHAIH3 0€3yOBITOYHOCTH U JI€JIOBOM aKTUBHOCTH.

Jlis yCHEImIHOTO BBIMOJHEHHUS Tpolecca (PUHAHCOBOTO aHAlW3a Ba)KHBIM
SBIISIETCS] BEIOOP METO/Ia, TIPH IMMOMOIIN KOTOPOTO OH IMIPOBOJIUTCSI.

Meton (¢puHAHCOBOrO aHajiu3a - 3TO HAyYHO OOOCHOBAaHHAs CHCTEMA
TEOPETUKO-TIO3HABATENIbHBIX KATETOpU, MPUHIIMIIOB, CIIOCOOOB M CHEIUATbHBIX
NPUEMOB HCCJICIOBaHMs, KOTOpPbIE TIO3BOJSIIOT TPUHUMAaTh OOOCHOBAHHEIC
yIpaBiIeHUYECKHE pelIeHus U 0a3upyroTcs Ha AMATEKTUYECKOM METOZAE MO3HAHUS.

MGTOI[ q)HHaHCOBO-BKOHOMI/I‘-IGCKOFO daHaJIn3a HUMCCT OIIPCACIICHHBIC

6 Epuna E.C. OcHOBBI aHanu3a M IMAarHOCTUKH (PUHAHCOBOTO COCTOSIHUS MPEINPHATHS [DIEKTPOHHBIA pecypc:
yue6Hoe mocobme/ Epmura E.C.— DOnexTpoH. TekcToBBle NaHHbIE.— M.. MOCKOBCKMH TOCYJapCTBEHHBIH CTPOHTENBHBIHA

yausepeutet, ObC ACB, 2013.— 96 ¢
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crenupuIecKre 0COOEHHOCTH. '

PaccmoTpum cxeMaTH4HO METO/IbI (PMHAHCOBOTO aHANM3a Ha pUcyHke 1.3.

-
| Meronsl puHAHCOBOTO

L aHajan3a
__i ______ r— -
r o I Meton | TpennoBblii
| TopusoHTanmbHBII
I | (MHAHCOBBIX !_
— !_ rondhdhunmuenTor
r _q: - T T
r———————— ol aKTOPHBIN
| BepTuKaibHBIN |« [
| -
L

Pucynok 1.3 - MeTtoipl pHAHCOBOTO aHaIU3a

- ['opu30HTaNBHBIA WM €ro €Il CYUTAIOT JIUHAMHYECKUM aHaIU30M,
MPECTaBIIAET COOOM B3aMMOOTHOIIECHHSI U CPABHEHHS 3HAUEHUN OyXraiTepcKout
OTYETHOCTH C MOKA3aTeNIIMU MPEAbLAYIIMNX NeproAoB. Omnpenenser abCoNOTHBIE U
OTHOCUTEJIbHBIE  OTKJIOHEHUS BEIWYMH OTHCJIbHBIX BUIOB  (DMHAHCOBBIX
pE3YJIbTAaTOB 3a OTYETHBIM MEPUOA, a TAKXKE B JUHAMUKE 3a PSJ JIET U MO3BOJSIET

JaThl KAYECTBEHHYI0 XapaKTEPUCTUKY BBISBIICHHBIX U3MEHECHUM.
- BeprukanbHbpli aHanu3 peanus3yeTrcs s ONPEACNICHUs YIEIbHOIO

BeCa OTJCILHBLIX CTaTEeH JOXOHOB U pacxoaoB B O6IH€M HUTOrOBOM IIOKa3aTcjIC M
MOCJIICAYIOIICTO CpaBHCHUA pe3ylibTaTa C AJaHHBIMW MPCAbIAYHICTO IICpUO/a.

[IpenycmaTpuBaeT TakXe OLICHKY U3MEHEHUM, KOTOPhIE MPOUCXOJIAT B CTPYKTYPE.
- TpennoBelii  aHanu3 Oa3upyercs Ha pacyeTe OTHOCUTEIbHBIM

OTKJIOHEHUH TOKa3areieil OTYETHOCTH 3a psAl NEPUOAOB OT YPOBHS OA3UCHOTO
nepuoga. HampaBien Ha ompezeneHue TpeHAa N0 WHOOPMAIMH HECKOIbKUX

EPUOJIOB.
- @dakTOpHBIN aHAINW3 MPEJACTABISET COO0OM MpoIecC U3YYCHHS

pa3nuuHbIX  (AKTOPOB HA  PE3YJIbTAaTUBHBIM  TOKa3aTellb C  IOMOIIbIO

7 Epuna E.C. OcHOBBI aHanu3a M AMAarHOCTUKH (PUHAHCOBOTO COCTOSIHUS MPEINPHATHS [DIEKTPOHHBIA pecypc:
yue6Hoe mocobme/ Epmura E.C.— DOnexTpoH. TekcToBBle NaHHbIE.— M.. MOCKOBCKMH TOCYJapCTBEHHBIH CTPOHTENBHBIHA

yausepeutet, ObC ACB, 2013.— 96 ¢
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JI€TEPMUHUPOBAHHBIX IPUEMOB MCCIIEI0BAHUSL. "
- Meton hrHaHCOBBIX KO(DPHUITMEHTOB IPOUCXOAUT HA OCHOBE pacyeTa

OTHONICHUH JAaHHBIX OyXTraJaTepCKOW OTYETHOCTH, OMpENEICHHE B3aHMMOCBS3EH
ITOKA3aTEIIECH.

Jlis ananu3a (UHAHCOBOTO COCTOSHHUS OpTaHM3allUd Yalle BCETO
UCIIONIB3YIOT METOJ, (PMHAHCOBBIX  KOX((PUIIMEHTOB, COIJIACHO  KOTOPOMY
MPEeIBAPUTEIBHO YCTAHABIUBAIOT TI'PYIIbI OCHOBHBIX IOKa3arejed, a UMEHHO -
noKa3aresie JIMKBUIHOCTH, YCTOMYMBOCTHU, 3aJI0JDKEHHOCTH, 000payMBacMOCTH,
npuObUILHOCTH, a JaJiee CPAaBHUBAIOT MX 3HAYEHUE C HOPMATHUBHBIMHU, a TaK¥kKe CO
3HAYEHUSAMH 32 TPEIbILYIIUE TIEPUOMBL.’

HopmaruBHbIe 3Ha4eHHs MOKa3aTeNel ABIAIOTCS 0a30i CpaBHEHHS M MOTYT
YCTaHABIMBATbCS Ha TIOCYJAPCTBEHHOM YpPOBHE, B YaCTHOCTH MJI1 OLIEHKH
BO3MO>KHOCTHU MPU3HAHUS NPENPUATHI OAHKPOTaAMHU.

HopmaruBHble  3HaueHMs]  MokaszaTteined  (UHAHCOBOTO  COCTOSIHUSA
NPEANPUATUS B PA3HBIX CTPaHaX SIBIAIOTCSA pa3HbIMU. OHU 3aBUCAT OT COCTOSIHUS
HSKOHOMHUKH, B KOTOpPOW PabOTAIOT MPENNpHUSATHS, a TAKXKEe OT TPATUIUMN BEACHUS
ousHeca.

CpaBHeHUE TEKYIIMX MMOKa3aTeaen NpenpusiTusi C CPEAHEOTPACIEBbIMU TN
C TIOKa3aTesIsiMU BeIyIINX MPEANPUITHI 001aCTH TaeT BO3MOKHOCTh COMTOCTABUTD
coOCTBEHHOE (PMHAHCOBOE COCTOSIHUE C (DMHAHCOBBIM COCTOSIHUEM KOHKYPEHTOB.
Takoe cpaBHEHHE SBISIETCS BAXKHBIM MPU HAIUYUHU BBICOKOM KOHKYPEHIIMU B
0071acTH, B KOTOPOH (hYyHKIIMOHUPYET IIPEANPUSITHE.

CpaBHeHHME MOKa3aTeNer 3a OTUETHBIN MEPUOJ C MOKA3ATEISIMU 32 MPOILIBIC
NEPHUOIBl JAaCT BO3MOXKHOCTh (PMHAHCOBOM CITy>KO€ MPOSIBUTH OTPULIATEIIHHBIC WU
NOJIOKUTENBHBIE TEHACHUMHU, KOTOPBIE CIIOXKWINCh B ONPENEICHHBIX AacIeKTax
NEeATENbHOCTH MPEPUATHS, a TAKXKE MPOSIBUTH MPUUYMUHBI 3TUX TEHACHUUNA. Takum

CpaBHEHHEM MOXHO YyuecTb (akTop BpEeMEHHU, T.€. OLEHUTh (PUHAHCOBOE

8 T'pumenko O.B. AHanu3 W JUArHOCTHKA (DUHAHCOBO-XO3SMCTBEHHOW JIEATENHLHOCTH NPEANpPHUATUS: YdueOHOE MocCoOue.
Taranpor: Uzn-so TPTY, 2000. 112c.

9 CenesneBa H.H., MonoBa A.®. ®unHaHCcOBHIH aHam3: YueOHOoe mocooue. — M.:IOHUTU — JIAHA, 2011. —451 c.
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COCTOSIHME MPEANPUITHS B TUHAMUKE.

Eme oaHuM acnektom aHanu3a (PMHAHCOBOTO COCTOSHUSI MPEANPHUSTHS
ABJIAETCSI BO3MOMKHOCTH €r0 OLEHKHM C TOYKH 3pEHUs KpPATKOCPOYHBIX U
JOJITOCPOYHBIX IEPCIEKTHUB.

C ToOukM 3peHHs JOJTOCPOYHOM NEPCHEKTUBBI (PUHAHCOBOE COCTOSHUE
BO3MO)XKHO OXapaKTepU30BaTh MIPH MOMOLIM CTPYKTYpbl HCTOYHUKOB CPEJICTB,
JIPYTUMH CIIOBAMHU CTETIEHbIO 3aBUCUMOCTH MPEIIPUATHS OT BHEIIIHUX HHBECTOPOB
1 KpeauTopoB. '’

Kpome Toro, B mpouecce aHanuza (pUHAHCOBOTO COCTOSIHUSL MPENIPUITHS
HEOOXO/IMMO YUYUTHIBaTh (DaKTOPHI, KOTOPHIE BIUSIOT HA (DMHAHCOBOE COCTOSIHHE
npeanpusitua. K (QakTtopam OTHOCATCS HE TOJBKO KOJIMYECTBEHHBIE, HO H
Ka4eCTBEHHbIC, B YACTHOCTH M3MEHEHHE MOJUTHYECKOM M OOIIEIKOHOMHUYECKOM
CUTYyalllu, IEPECTPONKA OPraHU3AUOHHOM CTPYKTYpPHI YIIpaBiIeHUs! 0071aCTbIO WU
MPEeANpUsATUEM, U3MEHEHHE POpM COOCTBEHHOCTH, KBATM(PUKALIUU [TEPCOHAIA.

[To wenssMm pa3nuyarOT clexyloume BBl (HUHAHCOBOTO  aHAJIU3a,

rpaduuecku npencTaBUM Ha pucyHke 1.4.
| Buaut Guartconoro anasa |
) | v

DKcIpecc aHaus. i VYryOneHHbIN aHaIH3. 1
[Tonyuenue onepatuBHON OrneHka TeKyero GUHaHCOBOTO
uHpOopMaLuHU 0 GPUHAHCOBOM COCTOsIHUH, (PUHAHCOBOW YCTOWYMBOCTH U
COCTOSIHHUU MTPECATIPUATHA OCHOBHBIX CbI/IHaHCOBI)IX PE3YIbTATOB

I
I
I
I
I
L JeATEIbHOCTH IIPEAIIPUATUS

Pucynoxk 1.4 - Buasl ¢punancoBoro anannsza

DKcrpecc-aHalli3 BKIIOYAeT HECKOIBKO ATanoB. [lepexon ot ojHOro 3Tamna K
JPYroMy IPOUCXOIUT 10 MEPE BO3pACTAHUS 3aUHTEPECOBAHHOCTH.

YronyOneHHblii  aHamuM3  JaeT BO3MOXKHOCTb ~ OLEHUTh  (DaKkTHUEeCcKoe

10 CaBunkast I'B. AHanu3 X03siCTBEHHOM AeATEIBHOCTU Mpeanpuaruii: YueOuuk. - Munck: OOO «HoBoe 3HaHmEe»,

2011. - 3% c.
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(uHAHCOBOE COCTOSIHME XO3SHCTBYIOLIEro CyOBEKTa Ha ONPEICIICHHYIO JaTy,
U3MEHEHUS B (PMHAHCOBOM IOJIOKEHUU, U (PUHAHCOBBIE PE3YJIbTAThl JESATEIIbHOCTH
XO3SMCTBYIOLIETO CyOBEKTA 38 OTYETHBIA MEPUOL.''

K ocHOBHbIM moOKazarensM (UHAHCOBOTO  COCTOSIHUSL ~ OTHOCHTCS
JUKBUIHOCTb, IUIATEXKECIOCOOHOCTh, JEJIOBas AaKTUBHOCTb, PEHTAOEIbHOCTD,

PBIHOYHAS] aKTUBHOCTD, (DMHAHCOBAsA YCTOMYUBOCTb.

1.2 HNudopmamuoHHoe obOecrnedeHHe aHaJAU3a (PUHAHCOBOIO

COCTOSAHUS NPCANPUATHSA

Poccuss B nopeBONMIOLIMOHHOE BpeMsl 3aHUMAJIA OAHO W3 MOCIEIHUX MECT
Cpelli KPYITHBIX €BPOIMEUCKUX CTPaH MO CUCTEMAaTH3allud U MyONUKallUuu 3HAHUN
[0 BEACHUIO OYyXTaJITEPCKOr0 yueTa U MOCTPOCHUIO0 (DMHAHCOBOM OTYETHOCTH.
JImmps k xoHy XVIII B Poccum npomsonuio 3HaKOMCTBO € CHCTEMOM ABOMHOM
3alMCH, a CJEAOBATEIbHO W TNPHUMEHEHHWE €€ Ha NpakTuke. Takoe Mo3aHee
3HAKOMCTBO IO CPaBHEHUIO C JPYTMMHU CTPaHAM MPOU30LLIO M3-32 OTCYTCTBUS B
Poccun pbIHKOB KamuTaja, a TaKXe OTCYTCTBUS KPYHHBIX KOpPHOpalUid U
MaJIOPa3BUTBIX PHIHOYHBIX UHCTPYMEHTOB.

Pa3zButue yuyernoi mpiciu B Poccuu, u monutuyeckre 0COOEHHOCTH CTPaHbI
MOBJIUSUTA HA XapakTep HOPMATUBHBIX JOKYMEHTOB B OTHOIICHHH TpeOOBaHUIA,
MpEeAbsIBISEMbIX K PMHAHCOBON OTYETHOCTH, a TAK)KE HA €€ CYIUIHOCTb U LIEIIH.

Becomblil BkJIai B BONPOCH NEPUOAM3AIUU OYXTaITEPCKOW OTYETHOCTH
BHECIU Takue poccuiickue ucciuenoparenu kak J[.S.Comomarun, J[.M.KoueTkos,
TS Ilpokyauu u.T.4. Uctoputo pa3Butusi OyXraaTepckoro y4eta U OTYETHOCTH B
CBOMX TPY/axX U3JIarajl u 3acilyKeHHbIN nestenb Hayku PD 51.B.Cokonos'?.

[To muenurto J1.51, CoomMuHa CyliecTBYET S 3TAoOB pa3BUTHS OyXTajlTepCKOi

11 CaBunkas ['B. AHanmn3 X03sCTBEHHON NEeSATENFHOCTH Npennpusatuii: Yueonuk. - Munck: OOO «HoBoe 3HaHHEY,

2011.-3%c.

12 Harenposa T.5. Byxrantepckas ((pMHAHCOBAs) OTYETHOCTH: yueOHOe mocobre.— M.: Jlamkos u K, 2011.— 292¢
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otueTHOCTH B Poccuu:

. nepBbii aTan npuxoautcs Ha 1896 — 1916 rr. - ctaHoBNIEHKE

. BTOpOM dTanm HauuHaercs ¢ 1917 mo 1921, 3to oTyeTHOCTH BO
BpEMEHa BOEHHOT'O KOMMYHU3Ma;

) TPETUH ATall OXBAThIBAET OTYETHOCTh B mepuon HOIla m B romer
Benuxoit OteuecTBeHHOM BOMHLI, T.¢ ¢ 1921 . 1m0 1945 1,;

. YETBEPTHIM ATAIl OTHOCUTCA K MOCJIEBOCHHOMY BpeMeHHu ¢ 1946 1. 1o
1980 1., oTyeTHOCTH (OpPMHUpPYETCS B YCIOBUAX >KECTKOM aJMUHUCTPATUBHOM
CUCTEMBI;

. 3aKJIFOYUTEIbHBIC WM TATBIM 3Tanm oxBarbiBaeT nepuoi 1981 r. mo
2005 1.

UccnenoBarens J[.M.KoueTkoB B maHHy0 Kiaccu(PUKAIMIO BHEC CBOU
KOPPEKTHUBBI, OTHOCSIIMECS K IMEPHOIY 3apOKICHUS OTYETHOCTH, OH OTMEYAET
natel (1654-1898)

A Bot TA.IIpokyauH nenaet akieHT Mpu aHaIU3€ Pa3BUTHS OyXTaITepCKOro
ydeTa Ha 4eThIpeX dTanax pa3BUTHS OTUYETHOCTH.

JILA.YaiikoBCcKasi, H3y4YHB YTBEPKIEHUA CBOUX €AMHOMBIIIJICHHUKOB,
co3jajia CBOK KJIAacCHU(UKAIMIO STAllOB HAYYHOTO Pa3BUTUA OyXTraJTepCKOro
yyera.

Takum 00paszoM, mapagurMagbHOE W3MEHEHHE (PMHAHCOBOW OTYETHOCTH B
Poccuiickoit ®@enepann MOXHO M300pa3uTh CIEAYIOIMM O0pa3oM Ha PUCYHKE

L.5.

BrITecHEeHME 0

CTapou y4eTHOU

|
|
|
L TTANATTUTMRT




r r
| ['enesuc | CraHoBiieHHE I Kpuzuc
I (buHaHCOBOM (buHaHCOBOM ¢bunancoBorr >
L OTYETHOCTHU L QTueTHOCTH L __OTueTHOCTU 1
r—————== r—————-- | roT T T N T T T T T T
1 Tam. [ 2 srar. | 7 ostan. Ilepuog I 9 sTan
L 3apoKaeHue |  CranoBnenue | 3aCTOs | Hauvano
I 3 orar. : 8 oTar. : pedopMupoBaHus
| Crabunuzanus I Jo I 10 sTam.
| w1 BoeHHBII | mepecTpoeunsl | Yanduxauus u
! KOMMYHH3M I nu I CTaHAapTH3AIUSI
I I I
| 4 oram HOII | TEPECTPOECUHBI I 11 sramn.
I S.aTar. | 1 mepuos | Muposast
: JloBoeHHBIC U : : KOHBEPTCHITUS
| BOEHHBIE TOJIbI | YYETHBIX CUCTEM
I 6. aTan | 12 sram.
I [TocTpoenue L [TepcniekTHBBI
|  DasBHUTOrO
| comuanuzma
L

Pucynok 1.5- Bkimouenne MC®OO B 1elCTBYIONIYIO0 HHCTUTYIIMOHAJIBHYIO Cpey

(¢uHaHCOBOI oTUeTHOCTH B Poccun

CeromHs, ¢uHAHCOBas OTYETHOCTh HTPACT BECOMYIO POJb B IMPOBEICHHUH
OLIGHKH XO3SMCTBEHHOM JEATEIbHOCTH MPEANPUATHS U MOXKET ObITh pacCMOTpEHA
B AaCIEKTe TEOPUU OyXrajaTepCcKoro ydera W (PUHAHCOB, TaK U C MO3UIIMH
IPAKTHKYIOIMX CIIENUATUCTOB U OM3HECMEHOB .

OT4eTHOCTh ~ TPEeanpusTUS  NPEACTAaBIsAET  COOOH  COBOKYITHOCTb
nokazaresieil, Ipe0CTaBIISIONNX CBOOOIHBIE JAHHBIE O COCTOSHUM U pe3ysibTaTax
ACSITENPHOCTH  TPEANpPUATHS H  €r0  CTPYKTYPHBIX  TOApa3eieHuid  3a
OIpE/IETICHHBIN MPOMEKYTOK BPEMEHH.

Byxranrepckas OTYETHOCTH JOJDKHA COCTaBISITRCS Ha OCHOBE JAHHBIX,
KOTOpBIE COZIEPIKaTCsl B perucTpax OyXrajaTepcKoro ydera, a Takxke WH(opmanuwu,
oTpesieJIeHHON (eiepanbHbBIMU U OTPACIEBbIMU CTaHAAPTAMH.

Jnst obOecrieyeHus JTOCTOBEPHOCTHU JAHHBIX OyXTajdTEepCKOW OTYETHOCTH,

XO3UCTBYIOIUN CyObEKT, 00s3aH MPOBOAUTH WHBEHTAPHU3AIMI0 AKTUBOB H

13 Poenckux B.A. Byxranrepckas pMHAHCOBas OTYETHOCTH: yUeOHUK 1151 Oakanaspos/ Posenckux B.A., Cnabunckas U.A.—.
M.: JlamkoB u K, 2014.— 364 ¢
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00513aTeNIbCTB, B XOZ€ KOTOPBIX MPOBEPSIIOTCS U JOKYMEHTAJIbHO TOATBEPKAAIOTCS
UX HAJIMYKUE, COCTOSHUE U OLICHKA.

byxrantepckass OTY4ETHOCTb JAOJDKHA JaBaTh IIOJIHOE IIPEACTABICHHE O
(UHAHCOBOM  TIOJIOXKEHHUU  XO3SHMCTBYIOIIETO CyObEKTa, €ero (hUHAHCOBBIX
pe3ysibTaTax U U3MEHEHUSX B €ro (PMHAHCOBOM MOJOKEHUU. OTUETHOCTh JTOJIKHA
OXBAaTBHIBAaTh CYILIECTBEHHBIE MOKA3aTElNN, T.€. HE PACKPBITUE JAHHBIX NOKa3aTelleu
MOJKET IOBJIMATH HA 3KOHOMHYECKHUE PELICHHS] 3aMHTEPECOBAHHBIX I10JIb30BATEIIEH.
XO03SMCTBYIOIMA  CYyOBEKT, Mpu (HOPMUPOBAHUU OYyXTaNTEpPCKOW OTUYETHOCTH,
JOJDKEH O00ecCreuynTh HEHWTPalbHOCTh HMH(OpPMAlMM, KOTOpas HUCKIIIOYaeT
OJTHOCTOPOHHME YJOBJIETBOPEHUE UHTEPECOB.

I[Ipyu QopmupoBaHMM U  COCTaBICHUM OyXTaJITEPCKOM  OTYETHOCTHU
WCIIOJIBb3YIOT TAKME MTOHATHS KaK: OTYETHBIN IIEPUOJ,.

OT4eTHBIN MEepUOA MPEJCTABIAECT COO0M BpeMms, 3a KOTOpPOE NpearpusiTue
JOJDKHO COCTaBUTh OyXTaJITEPCKYIO0 OTYETHOCTh. (OTueTHas Jata — 3TO MOMEHT
BPEMEHU WIM J1aTa, 110 COCTOSHUIO HAa KOTOPYIO MPEANPHUITHE JOJKHO COCTaBUTH
OyXTraJITEpCKYI0 OTYETHOCTb.

['omoBasi OyxraiTepckas OTYETHOCTh BKIIIOYaeT B C€e0s JOKYMEHTHI,

rpaduuecku mpecTaBieHHbIe Ha pUCYHKE 1.6.

byxranrepckas
OTYETHOCTh

v v
A
byxranrepckuii Otuer 00 [Toscuenus
OanaHc W3MEHEHUHU OyXrajiTepcKkomy
Kanurasia OanaHcy
Oraer o ! [TosicuuTenbHas
(DMHAHCOBBIX N L, Otuer 0 ABMKCHUHN
pe3yIbTaTax JICHEXKHBIX CPEICTB

Pucynok 1.6 - Byxrantepckasi OTY4ETHOCTb OpraHU3aIUU

[To crenenn 0600UIEHUsT OyXranTepckasi OTYETHOCTh ObIBAET ABYX BUJIOB:
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® [IepBUYHAS;
® KOHCOJIUIUPOBAHHAs.

[lepBuuHyt0 OyXTajJTepCKYH0 OTUYETHOCTh COCTAaBJSECT XO3SUCTBYIOIIUI
CYOBbEKT, a KOHCOMUAMPYEMYIO COCTAaBIISIIOT  «MAaTEPUHCKHUE  KOMIIAHUW
OCHOBBIBAsICh Ha JAHHBIX MPEINPUATHN, KOTOPHIE BXOIAT B XOJAUHT.

[IpaBoBOE perynupoBaHrWe KOHCOMUAMPYEMOW (PUHAHCOBOW OTYETHOCTHU
ocyiiecTBisieTcss Ha ocHoBaHMM 3akoHa Ne 402-®3 (pen.04.11.2014) «O
OyxrantepckoM ydere». CorinacHO JaHHOMY 3aKOHY OpraHu3alu, 3a
HCKIIFOYEHUEM XO3SMCTBYIOIIMX CYOBEKTOB rocynapcTBEHHOro cexkropa u Llb PO
JOJKHBI TIPEOCTABIATh  00SI3aTENIbHBIA JK3EMIUIAP TOAOBOM OyXraiaTepckoi
OTYETHOCTH B OpPraH TOCYJAPCTBEHHOM CTAaTUCTUKU IO MECTY PETHCTPALUU.
[Ipruem npeacraBiaeHne JaHHOW OTYETHOCTH JTOJKHO ITPOU30UTH HE MO3HEE TPEX
MECSIIEB I0CJIE OKOHYaHUSI OTYETHOTO MEPUOMA, & €CJIM OTYETHOCTh MOJJIEKHUT
00s13aTeIbHOMY ayAuTy, TO O0sI3aTebHBINA SK3EMIUIAP JAO0KEH OBITh MpeiCTaBJIeH
BMECTE C ayIUTOPCKUM 3aKIIFOUEHHEM ",

[Topsimoxk mpeaocTaBlieHUs] O00S3aTENBHOIO HK3EMIUIsIpa OyXrajaTepcKon
otuetHocTH yTBepkaeH [Ipukazom PD ot 31.03.2014 Ne 220 «OO0 yTBepKIeHUU
[lopsinka  mpenocTaBieHUss  00S3aTENBHOIO  JK3EMIUIsipa  OyXrajaTepckou
(puHAHCOBOI) OTUETHOCTHY.

[Ton KOHCOMUAMPOBAHHON OyXranTepCKOMl OTYETHOCTHIO MIPUHATO MIOHUMATh
CUCTEMATU3UPOBAHHYIO HMH(OpPMAIMIO, OTpaXarollylo (UHAHCOBOE IOJIOKEHHE,
(VHAHCOBBIE PE3yIbTAThl MEATCILHOCTH M M3MEHEHUS (PMHAHCOBOTO IMOJIOKCHUS
OpraHu3alyu, KOTopas BMECTE C JPYTMMH OPTraHU3alysIMU WIM WHOCTPAHHBIMU
OpraHu3alysIMHU B COOTBETCTBUU ¢ MeXTyHapOAHBIMU CTaHAApTaMU (PUHAHCOBOM
OTYETHOCTH OIpenenserca Kak rpymnma.  @PopMHpOBATH TaKyK OTYETHOCTH
JOJDKHBI  XO3SMCTBYIOIIME CYOBEKThl, Ha KOTOpbIE pacIlpocTpansercs cdepa

npuMeHenns 3akona Ne 208-®3, a umenno: "

14 Texymmuii caiit ['poccMenna PocOyx, 2015 1. - http://bookland.com/rus/

15 Texymmii caiit I'poccMenua PocOyx, 2015 r. - http://bookland.com/rus/
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° KPEAUTHBIE OPraHU3aIUY;

o CTpPaxoBbIC OpraHU3aIUY;

o HErOCYIapCTBEHHBIC TICHCUOHHBIE (DOH/IBI;

o YIPaBJISIONINE KOMITAHUN MHBECTUIIMOHHBIX (POHIOB;

o KJIMPUHTOBBIC KOMITAHUH HU.T.I1.

Takxe HeE0OXOOMMO cJejiaTh aKIEeHT Ha TO, YTO COCTaBIISITh

KOHCOJIUJIUPOBAHHYIO (PUHAHCOBYIO OTUYETHOCTH OOS3aHBl OpraHu3aluu, s
KOTOPBIX  TpeNoCTaBlieHWe u  nyOnukanuss  (UHAHCOBOW  OTYETHOCTH
PeyCMOTPEHO TaKXe APYrUMH (eaepaibHbIMU 3aKOHAMHU U YUPEIUTEIbHBIMU

JOKYMEHTaMH.
KonconuanpoBanHasi ¢uHaAHCOBask OTYETHOCTh CUMTAETCS PACKPBITOM, €CIH

OHa pa3MelleHa B OTKPBITOM JOCTyNle, T.6 MNpU ydacTue HH(POPMAIMOHHO-
TEICeKOMMYHUKAIMOHHOW  cetu  MHTepHer anms  cBOOOAHOTO  JTOCTYyMa
3aWHTEPECOBAHHBIX JIHII.

Byxranrepckas OTYETHOCTb IPEACTABISET CBOEIO pOJa E€IUHYK CHCTEMY
JaHHBIX, KOTOpas OTpakaeT WMYIIECTBEHHOE H (DUHAHCOBOE TMOJIOKEHUS
OpeanpuaTUs, JaeT MpeJICTaBIeHHEe O pe3yiabraTaX €ero Xo3siiiCTBEHHOMH
NesTeBbHOCTH '°.

OrneHka MPOLUUIOTO M TEKyIIEero (UHAHCOBOTO IOJIOKEHUS M PE3yJbTaThl
AESITENbHOCTH MPENNPUITHS MPEICTABISIIOT COO0M mpoliecc aHaiu3a GUHAHCOBOM
OTYETHOCTH.

['maBHOM 1enbl0 aHaimM3a BBICTYIIAET CBOEBPEMEHHOE BBIABICHUE W
yCTpaHEHHE HEIOCTAaTKOB B (DMHAHCOBOM NEATENBHOCTHU, a TAKXKE MPUHATHE MEp
I HAXOXKJIEHUSI PE3EPBOB YIyUIlIeHUS! (DMHAHCOBOTO COCTOSHUS MPEANPHUITHS
€ro MJIaTeXECIOCOOHOCTH.

Jlis (prHAHCOBOTO aHa/IM3a — (PUHAHCOBAsI OTYETHOCTD SBJISIETCSI, IPEXKIE

BCero, HHMOPMaIMOHHOM Ga3oi'’.

16 PoBenckux B.A. Byxranrepckas ¢puHaHCOBast OTYETHOCTH: y4eOHUK A OakanaBpos/ Posenckux B.A., Cnabunckas

N.A—. M.: JamkoB u K, 2014.— 364 ¢

17 Jlucuupina E., Hosomammua H. VYmpapnenue ¢GHHAHCOBBIMH pe3yibTaTaMHd KOMIIAHUM Ha OCHOBE MOJEIH

onTuMH3aIyH 3arpar // ®uHaHCcOBBIH MeHemKMeHT. — 2012, Ne6. — C.32-38.
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B mpomecce mpoBenenus aHanm3a (UHAHCOBOM OTUYETHOCTH OIICHUBAETCH,
npexae Bcero, nHGopMarus, cojepkaiiasics B Oyxraarepckom Oanance. JlaHHas
uH(pOpPMAIK TO3BOJSIET CYIUTh O TPOIIOM COCTOSHUM TPEIIPHUATHS C IEIBIO
MIPEIBUICHUS €€ KU3HECTIOCOOHOCTH B OyIIyIleM, OMPEACNISIOTCS TaKUe Ba)KHBIC
XapaKTePUCTUKHU TIPEINPHUATHS, KOTOPBIC CBHUACTCIBCTBYIOT O €€ YCIIeXEe WIIH
yrpo3e OaHkporcTBa. Ha maHHOM »Tame ycrex aHaim3a B OOJbBIICH CTEIIEHU
3aBUCHUT OT JOCTOBEPHOCTH M IMPABIUBOCTH OTYCTHON HHPOPMAITUH.

OUHAHCOBBIM aHAJIM30M 3aHUMAIOTCS HapSAAy C PYKOBOTUTCISIMH U
YUPEIUTENSIMHU TIPEANPUATHS, TAK)KE€ HHBECTOPHI, C IEJbI0 OIEHKH (PMHAHCOBOTO
COCTOSIHUSA, U3y4YeHHs d(DPEKTUBHOCTH UCIOJIb30BAHUS PECYpPCOB; KOMMEPUYECKHE
OaHKHU — JIJIS1 OIIEHKU KPEAUTOCIIOCOOHOCTH M ONIPEICTICHUS CTETICHU PHCKA BhIIAYH
KpeanTa; TOCTABIIUKY — JIJII CBOEBPEMEHHOTO TIOJTyUYCHUS TUIATEKEH U T.1.

[Tonw3oBarenelt OyXraaTepcKOM OTUETHOCTH MOXKHO pa3/ielIuTh Ha JiBa BUJIA,

YTO MPEACTABICHO CXEMAaTUYHO HA PUCYHKe 1.7.

Fm——————————
I ITonp30BaTen
| (uHaHCOBOM
r————————————- r— " —_ - —~—————=
L Ruvrneuoue ] | Buemnune
I R PR
[ Yupeaurenu, | IocraBmuku, OaHKH,
!_ Da6OTHI/IKI/I I TLDACTANLT

Pucynoxk 1.7 - [lonb3oBatenu OyxraaTepckoi OTYETHOCTH

K BHemHMM mOJB30BaTENSIM OTHOCSTCS, HalpuMep, MOCTaBIIUMKH, OaHKH,
UHBECTOpbl. Brnazaes uHpopMaiueld, BHEUIHUE TOJIb30BATENIM MOTYT MPUHUMATh
pemieHne o (OpMHPOBAHMM WIIM CBEPTHIBAHUM MAPTHEPCKUX OTHOIICHUH M.T.01. K
BHYTPEHHUM I0JIb30BATENISIM  OTHOCATCS COOCTBEHHUKH U YIPaBIISIOLIUE.
AHanu3upyss MH(QOPMALIMIO, BHYTPEHHHE IOJIb30BAaTEId  CIOCOOHBI PACKPBITh
YCTOMYMBBIE TIO3UTHBHBIE M HEraTUBHBIE TEHJCHLHUH, KOTOpBIE CIIy’KaT
000OCHOBaHMEM  MyTed YyKpersieHuss  (PUHAHCOBOM YCTOMYMBOCTH U POCTa

PEHTA0ENBHOCTH KalUTAJIA.
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Jlnst ymoOcTBa COCTaBIEHUSI OTYETHOCTH, a POBHO, Kak W yJIoOCTBa
O3HAKOMJICHUS, TPEIyCMOTPEHBI CleUalibHbIE TUIOBBIE (opMbl. BBeneHsl oHH

[Tpukazom Munduna Poccun ot 02.10.2010 Ne 66 (pen.04.12.2012). Paccmorpum

ux 0ojee moapoOHO.
@®opma 1 Oyxrantepckoil ortuetHocTH — byxranrepckuit  GamaHc.

Byxranrepckuii 6ananc oToOpakaeT UMYIIECTBEHHOE U (PUHAHCOBOE I10JIOKEHUE

IPEANPHUATHS, @ TaKKe GMHAHCOBLIE PE3YIILTATHI HA OTYETHYIO ATy .
AKTHB ¥ ITaCCUB — COCTAaBJISIIOT ABE IVIaBHBIC YacTU OajtaHca. MITorosnie 4ymcia

0 KaKJOM YacCTH JIOJDKHBI B KOHEYHOM CYETE COMTHUCH. AKTUB OajaHca COJICPKHUT
CBEJIEHUsI O CTOMMOCTH HMYIIECTBA XO3sMCTByIOIEero cyobekra, a Ilaccus

OTpa)kaeT CyMMY COOCTBEHHOT'O KaluTaja 1 3aI0JDKEHHOCTH TIEpe]] KpeIuTOpamH.
(DUHAHCOBBIE OTYETHl SIBJISIIOTCA CTPYKTYpPUPOBAHHBIM  OTOOpaXKEHUEM

(MHAHCOBOTO COCTOSIHHSI, PE3yJIbTATOB JEATEIHBHOCTH W JIEHEKHBIX TTOTOKOB
NpeAnpusITas ¢ Leldbplo  olecrnedyeHuss UWHGOpPMaAIMEed I[IUPOKOrO  Kpyra

MOJIB30BATENEHN JJISl IPUHATUS SKOHOMUYECKUX PELICHUM.
Pa3melnienne W HCIOJB30BaHME AaKTHBOB, a TakKXe HCTOYHUKOB WX

(dbopMHUpOBaHUS MTPEACTABIIAECT COOON OIIEHKY HMMYIIECTBEHHOT'O COCTOSIHUS.
Nmy1ecTBEHHOE COCTOSTHUE MOABEPTacTC N3MEHEHUSIM C TEUCHUEM BPEMEHU

0J] BO3JICHCTBUEM psija (GAaKTOPOB, INIABHBIM U3 KOTOPBIX SBISETCS AOCTUTHYTHIE
[0 OKOHYAHUIO Meprojia (PUHAHCOBBIE PE3YyJbTAaThl. JTOT 3Tall XapaKTEPH3YETCs
OLICHKOM Pa3MepoOB, IMHAMHUKHU U CTPYKTYpbI BIIOKCHUM KallMTala B OCHOBHBIE
cpencrBa. [IpoBoauTes aHanorus Mexxay BCEMHU AJIEMEHTAMHU OCHOBHBIX CPEJICTB 3a

pa3HbIE IEPUOIbI BPEMEHU.
CyMmapHasgs CTOMMOCTh HWMYILECTBA  OpPraHU3allMU PABHSIETCS BaIIOTE

OajraHca.
Ecau paccmarpuBarh CUTyaruio pocTa BaIOTHI OajlaHCca MO CPaBHEHHIO C

mpeaAbIAymMHA IMCpruoagaMu, TO, CKOpPEC BCCTO ITO MOJOKUTEIILHBIA MOMEHT.
EI[I/IHCTBeHHOe Ha 4TO HCO6XOI[I/IMO 06paTI/ITB BHHMAHHC, TaK 3TO 3a CYCT 4YC€roO

MIPOM3O0IIEN POCT, HAIIPUMEP, 3a CUCT YBEIWYEHUS COOCTBEHHOTO KaIllUTalla, WIIH

18 Pycax H. A., Pycax B. A. ®unancoBblil aHanu3 cyObekTa xo3siicTBoBaHUA. — MuHck: Bricmas mkona, 2011. — 358
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3dCMHBIX HWJIN AOJITOCPOYHBIX 00513aTEIBCTB.
B CuTyalnun, Korjaa IIPOUCXOAUT YMCHBIICHUC BaJIIOThI 6aJ1cha, MOKHO

TOBOPHUTH O COKPAILIEHUU XO3IUCTBEHHOMN AEATEIIbHOCTH NPEAIPUATHS.
3nech 1enecooOpa3Ho OMPEIEIUTh MPUIUHBI YMEHBIIEHUS CyMMbI aKTHBOB.
C ToukM 3peHUs CPAaBHUTEIHHOTO AHAJTUTHYECKOTOo OallaHCca PEKOMEHIYETCS

aHAIM3UPOBATh CTPYKTYpY W  HMCTOYHHUKH dbopMHpOBaHUS HMMYIIECTBA
opranuzanuu. HeoOxoaumo wucxoaHbie OalaHCOBBIE JaHHBIE IpeoOpa3oBaTh MO
CpeICTBaM [OTIOJIHCHHUs TOKa3aTelisiMA. B KadecTBe IMOKa3zaTelield BBICTYMAOT:
JMHAMUKA BIIO)KCHUH (AKTUBBI) U UCTOYHUKOB CPEJICTB (ITACCUBBI) OPraHU3aIINN 32

OTYETHBIN TTEPUOI.
dopma 2 OyXraaTepcKod OTYETHOCTH — OTO OT4eT O (PUHAHCOBBIX

pesynbTatax. JlaHHBIN TOKYMEHT, KaK CIeAyeT U3 ero Ha3BaHUs, MpeAHa3HaAYCH IS
oToOpakeHUs1  ()MHAHCOBBIX  PE3YJILTATOB  JEATEIBHOCTH  XO3SHCTBYIOIIETO
CyObEeKTa, a TaKKe HCIHOJIB3YIOT Ui aHanmu3a (UHAHCOBOTO COCTOSIHHS W

penradensHocTH. "’
OT4eT 0 (PUHAHCOBBIX PE3YJILTATAX BBICTYIIAET OCHOBHBIM MCTOUYHHUKOM JUIs

JMAarHOCTUKHM TIOKaszarejied peHTa0eTbHOCTH OpraHu3aluu, pPeHTa0eIbHOCTH
peaTM30BaHHON MPOMYKIIMU, PEHTAOETFHOCTH MPOU3BOJCTBA MPOAYKIIHH, a TAKKE

JUTSL OTIPEICTICHUS BETUIMHBI YUCTOU MPUOBLIH.
®opma 3 OyXraaTepcKoO OTYETHOCTH — OTYET OO0 M3MEHEHWH KaluTasa.

Otyer 00 W3MEHEHUSAX KaluTaja WCIONb3YIOT JJII OLEHKHM HW3MEHEHH
3aTParuBalOLIMX OT/CIbHBIE UCTOUHUKUA (POpMHUpOBaHHUS COOCTBEHHOTO Kamurtaja
U CIIOCOOHOCTH K CaMOCTOSITeNIbHOMY (DMHAHCUPOBAHUIO. JlaHHBIN OTYET OTBEYAEeT
3a  OTpaXX€HWe IIOKas3aTelell  yYCTaBHOIO, pEe3epBHOIO, J100aBOYHOIO U

HepacIpeaeJICHHON MpUObLIH.
dopma 4 OyxraaTepcko OT4eTHOCTH — OT4eT O ABMIKEHHUM JCHEXKHBIX

CpCACTB. I[aHHBIﬁ JOKYMCHT  OTpaXaCT JAIBHWKCHHUC JICHCIKHBIX IIOTOKOB
XOBHﬁCTB}GOHICFO CYG’beKTa. HpI/I 9TOM IIOoA ACHCKHBIMHA ITOTOKAMH ITOHUMACTCA HE

TOJIBKO JAIBHJKCHHC JCHCKHBIX CpPCACTB, HO MW TaK HA3BIBACMBIX JICHCKHBIX

19 CenesneBa H.H. Onenxka u aHanu3 (UHAHCOBBIX pE3YIbTATOB NESITEJBHOCTH OPraHM3alllM, IPOLECCHl HX

(opMHpOBaHUS 1 METO/BI HHTEpIpeTalyy // BecTHHK npodeccrnoHanbHbIX Oyxrantepos. — 2011, - Ne 6. — C.6-21;
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HKBUBAJICHTOB.
dopma 5 Oyxranarepckoil oTdeTHOCTH — [IpminokeHwe K OyXranTepcKoMy

OasiaHcy, B HACTOSIIIEE BPEMs HE IPUMEHSIETCSI.
dopma 6 OyXraaTepcKodl OTYETHOCTH — OTYET O IEJIEBOM HCIIOIh30BAHUU

MOJIyYeHHBIX CpelnCcTB. JlaHHBIM MJOKYMEHT He SBISETCS O00sS3aTelbHbIM K
MPUMEHEHUIO BCEMH XO3SIMCTBYIOIIMMH CyObekTaMH. OH BKIIIOYAE€TCS B COCTaB
OTYETHOCTU HEKOMMEPUECKUMHM OOIIECTBEHHBIMU OpraHU3alUsIMU, HE UMEIOLIUMU

JI0XOZIOB OT pean3aluy TOBapoB, paboT U YCIIyT.
B npouiecce popmupoBanust oTueTHON MHPOpMAIIMU HEOOXOAUMO COOIIOIATh

YCTaHOBJICHHbIE OTPAHUYEHUS HAa MH(POpPMAIIMIO, BKIOYaEMyI0 B OTUETHOCTb, BO-
IIEPBBIX, 3TO HAWIy4llee COOTHOILIECHHWE 3aTpaT W BBHIIOJ, a MMEHHO 3aTpaThl Ha
COCTaBJICHHE OTYETHOCTH JOJKHBI LEIECOO00pPa3HO COOTHOCUTBHCSA C BBITOAAMM,
M3BJIEKAEMBIMU IPEANPUATHEM oT IIPEACTABIICHUS 9TUX  JAHHBIX
3aMHTEPECOBAHHBIM MOJIB30BaTENAM. BO-BTOPBIX, MPUHIIUIT OCTOPOKHOCTHU UJIU ETO
€€ Ha3bIBAIOT NPHUHIMI KOHCEpBaTH3Ma. JIOKyMEHTBI OTYETHOCTHM HE JOJIKHBI
JOITyCKaTh 3aBBIIIEHHOW OLEHKM aKTUBOB M MNPUOBUIM M 3aHUKEHHON OLIEHKH
00si3aTensCTB. B-Tperbux, KoHQUAEHHHANIbHOCTb. OTueTHas HHPoOpMaLUs He
JOJKHA COZIEPXKATh JAHHBIX, KOTOPhIE MOTJIM Obl MPUHECTH BPE] KOHKYPEHTHBIM

MMO3NIHAM IMPCAIIPUATHA.

1.3 Cucrema mnokasarejied, XapakTepu3ylumux (pUHAHCOBOE

COCTOSIHUE NpPeaANPUSITHS

PaccMoTpuM mokaszaTenu, XapakTepusylolue (UHAHCOBOE COCTOSHUE
X03MCTBYIOIIEr0 CyObeKkTa. J[aHHbIE MOKa3aTeNnu YCIOBHO MOXXHO pPa3AeiuTh Ha
rpynnbl. K HuUM oOTHOCATCA KOA(POUIMEHTHl JIMKBUIHOCTH, KOI(PPUIMEHTHI
YCTOMYMBOCTH, KOA(DPUIMEHTHl pEeHTa0eTbHOCTH, KOA((UIIMEHTHl AeIOBOM
AKTUBHOCTH.

duHaHCOBOE COCTOSIHUE XO35IUCTBYIOLLETO cyObeKTa MO>KHO

OXapaKTCPHU30BaTh IIpU IIOMOIIM PasMCHICHHA W HCIOJb30BaHUA CPCACTB U
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HMCTOYHUKOB MX (DOPMHUPOBAHUA.

NMy1IeCTBEHHOE TOJIOKEHHUE XapaKTEPU3yeTCsl BEJIMYUHOM, COCTABOM M
COCTOSIHUEM AaKTHBOB, IPEKJE BCETO JTOJTOCPOYHBIMHU, KOTOPBIMH BIAJEET M
pacropsyKaeTcs OpraHuszailus s JOCTHKeHus wLeleil.”’  HMylecTBEHHOE
MOJIOXKEHWE B TEUEHHWE BPEMEHU H3MEHSAETCS B CUJIy pa3jiu4HbIX (aKTOpOB,
IJIAaBHBIMU U3 KOTOPBIX SIBJISIIOTCS JOCTUTHYTHIE 3a UCTEKIIUI NEepHO (PUHAHCOBBIE
pEe3yJIbTaThI.

— JlaHHBIN 3Tan aHaJIW3a OLICHUBAET Pa3MeEpbl, TUHAMUKY U CTPYKTYpPY

BJIOKEHUH KamuTanaa XO3SHCTBYIOIIET0 CyOBEKTa B OCHOBHBIE (DOHIBI, a TakKkKe
BBISIBJISIFOTCSI TJIABHBIE (DPYHKIIMOHATBHBIE OCOOEHHOCTH JIBUKEHUS OCHOBHBIX
(OHIOB XO3SUCTBYIONIETO CyOBEKTa. B CBSI3M C 3THM MPOBOIUTCS COTIOCTABJICHHE
JAHHBIX 34 HCCJIEAYEMbIM TEpUOJ MO BCEM JJEMEHTAM OCHOBHBIX CPEJCTB.
JlocTaTouHO MOJAPOOHAsT XapaKTePUCTHKA HWMYIIECTBEHHOTO TIOJIOKEHUS B
JMHAMUKE TTPOBOJUTCS B aKTHUBE OajaHca.

Llenp aHamu3a CTPYKTYpbl HMMYILECTBA W CPEACTB, BIOKEHHBIX B HETO,
OTIPEJICNISIETCS CYOBEKTaMU €0 OCYIIECTBIISIONIUMU.

OO01miasi cTOMMOCTh UMYIIECTBA MPEANPUSATUS PaBHACTCS BaytoTe OanaHca.
Poct BamioThl OanaHca MO CPaBHEHUIO C NPEABIAYIINM IEPUOAOM B IIEJIOM,
CUHTACTCSI TIOJIOKUTENBHBIM sIBIICHHEM. [Ipu 3ToM clieyer oOpaTuTh BHUMAaHUE, 3a
cyeT, Kakux (akTOpOB OHa BhIpocia (yBeIWYEHHE COOCTBEHHOTO KamuTaia,
3a€MHBIX CPEACTB WU JOJITOCPOUHBIX 00s13aTEILCTB U T.I1.). YMEHBIIEHHUE BATIOTHI
OalaHca  CBUJETEIBCTBYET O  HEKOTOPOM  COKpAIIeHUH  XO3SICTBEHHOM
JESATENbHOCTH MPEANPUATUS. 371eCh 1EeJIeco00pa3HO ONpeneauTh MNPUYUHBI
YMEHBUIECHHS] CyMMBbI aKTUBOB.

CTpykTypy ¥ HCTOYHHUKH OOpa30BaHMsI HUMYIIECTBA MPEINPHUATHS
PEKOMEHAYETCSI aHAJIU3UPOBATh MPHU MOMOIIM CPABHUTEIBHOIO aHAIIMTUYECKOTO

Oananca.

20 fAuosa IL.I. Ananu3 GpUHAHCOBOI OTYETHOCTH [DNEKTPOHHBIN pecypc]: ydeOHO-MeTomu4yecKuit komrieke/ SlHoBa

I1.I'— Dnexrpon. TekcToBble naHHBIe.— CapaToB: By3oBckoe obpaszoBanue, 2013.— 188 c.
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Jlnst  ero momydeHUss HEOOXOIMMO MCXOMHBIM  OajaHC  JIOMOJIHUTH
MOKA3aTeJIsIMU  CTPYKTYpbI, a0CONIOTHOW W CTPYKTYpPHOM JIUHAMHKHU BJIOXKCHHIM
(aKTHBBI) U UICTOYHUKOB CPEJICTB (MAaCCUBBI) IPEANPUSITHUS 32 OTUYETHBIN IEPUO/I.

ComocTaBieHue BEIWYMH HWTOra OajlaHca HAa HAYal0 ©  KOHEI
aHAIM3UPYEMOIo TNepuojJa W B JUHAMHUKE TIO3BOJISIET OINpEeAeNuTh ob1iee
HalpaBlIeHUE JIBIKEHUs Oananca. >

PaccMmoTpum nokazatenu TUKBUAHOCTH U TJIATEKECIIOCOOHOCTH.

[Ton mmarexecrnocoOHOCThIO MOHUMAETCS HAJMYUE JICHEKHBIX CPEACTB Y
XO3SIMCTBYIOIIETO CYObEKTa W MX DKBUBAJIEHTOB, JOCTATOYHBIX JJISI PACUETOB IO
KpPEIUTOPCKOM 3a10KEHHOCTH. >

OneHKa JUKBUIHOCTH BBIPAXKAETCS B  CTEMEHH MOKPBITUS 00S3aTEIbCTB
MPEANPUATUS €70 AKTUBAMU, CPOK MPEBPALIEHUS] KOTOPBIX B IGHBI'U COOTBETCTBYET
CpoKy morameHuss o0sa3arenbcTB. OLEHKY  JMKBUIHOCTH  OpraHU3AlMU

PACCUUTHIBAIOT MPU MOMOIIIM ciieayomux kodduimentos, Tadnuma 1.



| \ 00s13aTeNIbCTBA

Koagduuument aOCOMOTHON JHMKBUIHOCTH, HOPMATHUBHOE 3HAYEHHUE,
Kotoporo nexuT B nuamnazone ot 0.2 mo 0,3. IpencraBnser co0oil OTHOIIEHHE
JICHEXKHBIX CPEJICTB U KPATKOCPOUHBIX (DMHAHCOBBIX BJIOKEHHM K KPATKOCPOUYHBIM
00s13aTeNnbeTRa. >

Koad dumueHnT cpouHol TUKBUIHOCTH IPEICTABISAET COOOM C HOPMATUBHBIM
3HauUCHHEM He MeHee enuHullbl. [IpencraBisieT coOOi OTHOIIEHUE JAEOUTOPCKOM
3aJJ0OJDKEHHOCTH, ICHEKHBIX CPEJCTB U KPATKOCPOUHBIX (PMHAHCOBBIX BIIOKEHHUH K
KPaTKOCPOUHBIM 00513aTeIbCTBAM.

OO6muii kKo3(p(PUIMEHT NOKPHITUS ¢ HOPMATUBHBIM 3HAUYEHUEM B MHTEpBAJIE
oT onHoro 1o AByX. [IpencraBistoT cob6oit 000POTHBIE aKTUBBI K KPATKOCPOUHBIM
00s13aTeILCTBAM.

PaccuntaB ko3((ULIMEHTHI MOXKHO CIENaTh BBIBOJBI O CIIOCOOHOCTH
OpeanpUaTHs OTBEYATh 10 CBOUM OO0S3aTENbCTBAM, a TAKXKE€ MOXHO CYIUTh O
HAJIMYUU WK AeQUIUTE CBOOOIHBIX JCHEKHBIX CPECTB.

PaccmoTpum nokazarenu (UHAHCOBOW yCTOMYMUBOCTH.

OtpaxkeHue  CTaOWMJIBLHOTO  MPEBBINICHUS  JOXOAOB  HAJl  pacxollaMu,
XO3SIUCTBYIOIIETO CYOBhEKTa, 00€CIIEYMBAIOIIETO CBOOOIHBIN 000POT €ro IEHEKHBIX
IIOTOKOB TPEICTABIISAET COO0N (PUHAHCOBYIO YCTOMYMBOCTD MpPEANpUATHS. >

Koaddurmentsl puHaHCOBONW YCTOMUYHMBOCTH XO3SHCTBYIOIIETO CYyObEKTa
JAI0T TPEICTABICHUA O JOJTOCPOYHBIX MEPCIEeKTUBAX PA3BUTHA, OTPAKAIOT
CTENEeHb 3alUIIEHHOCTH HHTEPECOB KPEIUTOPOB U HHBECTOPOB, HMEIOIIUX
JOJTOCPOUYHBIEC BIOYKEHHS B KOMITAHHUIO.

[TpuBenem mnpuMep nokaszareneil s OUEHKH (DMHAHCOBOM YCTOMYMBOCTU B

Tabmune 2.

23 CenesneBa H.H. ((OHCHKa W aHaJun3 CbI/IHaHCOBI)IX PE3YJIbTATOB ACATCIIBHOCTH OpraHu3aliui, IIPOLUECChl HUX

(bopmMHpoBaHHs 1 METO/IBI HHTEpIpeTalny // BecTHuk npodeccuonanbHbix Oyxrantepos. —2011. - Ne 6. — C.6-21.;

24 Pycak H. A.,. Pycak B. A. ®unaHCcOBBIi aHanu3 CyObeKTa X034iCTBOBaHUSA. — MuHck: Briciias mkoma, 2011, —

358 c.

31



Taomuna 2- Ilokazarenu bUHAHCOBOW VCTONYHUBOCTH

3a4acTyr0 (PMHAHCOBYIO YCTOMYHMBOCTH pPaCcCMaTpUBAIOT C TOYKH 3PEHUS
BEPOSITHOCTU HACTYIUIEHHUS] BO3MOKHOTO OaHKPOTCTBA.

Ha ceromnsimiHuii f1€Hb CYIIECTBYET JBa OCHOBHBIX TOJIXOHa K
IPOTrHO3UPOBAHUIO OAHKPOTCTBA — 3TO KAYECTBEHHBIN U KOJIMYECTBEHHBIN.

KonmuyecTBeHHBIN TOMXOA OCHOBBIBa€TCS Ha (DMHAHCOBBIX JIAHHBIX U
BKJIFOYAET ONEPUPOBAHUE HEKOTOPHIMU Kod(DuIlMeHTaMu, Hanpumep, AJbTMaHa
(CILIA), Tapdnepa (BenukoOputanus).

KagecTBeHHBII MOIXO0I UCXOMUT U3 TAHHBIX 00AHKPOTUBIIIUXCS KOMITAHUN, 1
CPaBHUBAIOT UX C COOTBETCTBYIOIIMMH JJAHHBIMHU UCCJIEAYEMOM KOMITAHUH.

PaccMOTpUM HEKOTOpBIE MOJIENH OLEHKH BEPOSITHOCTH OAHKPOTCTBA.

1.Mopenp O. AnbTMaHa OCHOBaHA Ha Z-cueTe, KOTOPbI pacCUMTHIBAETCS 10
popmyme®:
: (1)
=127 +147Z,+3372Z,+0.6Z, + Z,

rne Zi — A0Jis1 000pOTHOTO KanuTayia B o0Ield CTOUMOCTH aKTUBOB;

25 DnextpoHHas ctathsi. @uHaHCOBBIN aHanu3. http://afdanalyse.ru
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7, — peHTa0eNbHOCTh AKTUBOB,;

73 — OTHOIIIEHNE MPUOBLIH JI0 YIUIAThI MPOIICHTOB U HAJIOTOB K aKTHUBAM;

74— pBIHOYHAsA CTOUMOCTD AKIIMM K MaCCUBaM OpPraHU3alNM;

75 — pecypcooTaadya aKkTUBOB.

O BepoOATHOCTH OAHKPOTCTBA OPraHU3allMM MOXKHO CYIUTh MO JHAra3oHy
pazOpoca 3HaueHU Z-cuera:

7<1,8 — oueHb BBICOKAS,

1,8<Z<2,7 — BbICOKas (CpeaHss);

2,7 <7<2,9 — BO3MOXHAas1, HO IIPH ONPEICICHHBIX 00CTOATEIHCTBAX;

7>2.,9 — oueHb HU3Kas (Manas).

2. Jlns olleHKH BEPOSITHOCTH OAHKPOTCTBA MOKHO HCHOJB30BaThb MOJIETh
M3BECTHOTO (DMHAHCOBOTO aHauuTHKa Y.buBepa, KOTOpBI  MPEIOKHI CBOIO
CHUCTEMY TIOKa3zaTesiell Il OLICHKU (DUHAHCOBOTO COCTOSIHUSI TPEANPHUSITHS C
LEJBI0 OMPEACIICHUS] BEPOATHOCTH OaHKPOTCTBA, NATU(PAKTOPHYIO MOJIEIh —
COJIEPIKAIIyIO CIEeNyIONMe UHANKATOPHI, Tabuuua 3.

Tabnuna 3- Anroputm pacuera Mo IPOrHO3UPOBaHKs OaHKpOTCTBa Y. buBepa

3Ha4yeHus] BEpOATHOCTU OAHKPOTCTBA

IToka3arenu Pacuer OTCYyTC-
yepes3 roj | yepes S jer
TBYET

Koaddunuent busepa (ITa +
AmopTuzanus) /
3aeMHBbI KanuTall

ot -0,15 mo

0 or 0 10 0.17 >0.17

DduHaHCOBBIN JIEBEPEIK 3aeMHbI KanuTa /
pei 0T 80 10 50 |or 50 M0 37| <37

AxtuBsl (Bb)
PeHTabenbHOCTh aKTHBOB ITa / Acp or-22100| or0 nmo4 >4
[Tponomkenune TaduIb! 3
Kos¢ppunuent obecniedeHHocTr COC / OA <0.06 ot 0.06 no > 0.3
CcOOCTBEHHBIMU HCTOYHUKAMHU 0.3
Koa¢punmeHT noKpbITHs OA /KO <1 or | 10?2 >2

BecoBrie koaddummentsr s mHANKATOPOB B Moxaenu Y. buBepa He
NPEeIyCMOTPEHbl U WTOTOBBIA KOI(PPUIMEHT BEPOSATHOCTH OAHKPOTCTBA HE
paccuntbiBaeTcs. [lomydeHHbIe 3HAUYEHWS MAHHBIX MMOKa3aTelieldl CPaBHUBAIOTCS C
WX HOPMATUBHBIMU 3HAYCHUSMU JJII TPEX COCTOSHUMA (DUPMBI, paCCUUTAHHBIMU Y.

buBepoM st O61aronofydyHbIX KOMIAHWM, JUIsi KOMIaHUH, OOaHKPOTHUBILUXCS B
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TEYEeHHE Tojia, U JUIsl PUPM, CTABIINX OAHKPOTAMHU B TCUCHHE TISITH JIET.

3. IlporHo3upoBaHHe BEPOSTHOCTH OAHKPOTCTBA HA OCHOBE MOJEIHU
I'"Copunreitta. JlaHHBI METOA MO3BOJISIET HMCIIOJNB30BATh MYJIBTUILUIMKATUBHBIN
aHaM3 N7 BBIOOpA YeThIipeX u3 19 caMbIX M3BECTHBIX (DMHAHCOBBIX MOKA3aTENeH,
KOTOphI€ HAWOOJBIIMM O00pa3oM pa3auyaroTcs i YCIENIHO JACHCTBYIOIIUX
MIPEATPUATHH.

Monens I'. Cpunreiita paccuuTbIiBaeTcs 1o Ghopmyiie:

, 2)
Z =1.03A +3,07B +0,66C +0.4D

rae A = (CobcTBeHHBIE 000pOTHBIE CpeicTBa) / (Bcero akTuBOB)

B = (Ilpu6sute ot nponax) / (Bcero aktuBoB);

C = (IlpubsL1s ot mpogax) / (Texkyuue o0s3aTenbCTBA);

D = (O6opoT) / Bcero aktuBoB

Kpurnueckoe 3nauenue Z st fanHou mojienu paBHo 0,862.

4. PaccmorpuM AUCKpUMHHAHTHYIO dakTopHylo wmonenb Tadduepa.

PaccuutbiBaercs no cienyroiieit popmyiie:
: 3)
Z =0,53x, +0,13x, +0,18x, +0,16x,
rJie X; = NpUOBLIb OT peaanu3ainu / KpaTKOCPOUHbIE 003aTEeNbCTBRA;
X2 = 000POTHBIE AKTUBBI / cymMMa 0053aTeNbCTB;
X3 = KpaTKOCPOYHbIE 0053aTeIhCTBA / CyMMa aKTHBOB,;
X4 = BBIpyYKa / CyMMa aKTHBOB.
Ecnu Benuuuna Z 6ombiie, yeM 0,3, TO 3TO TOBOPUT, 4TO Y (PUPMBI XOpOIITHE
JOITOCPOYHBIC TTEPCIIEKTHBHI.
Ecmu 7Z<0,2, To 3TO CBUICTEIBCTBYET O BBICOKOW BEPOSTHOCTH 0aHKPOTCTBA.
5. Mopens yueHsix MpKyTCKOM rocyapCTBEHHON SKOHOMUYECKOM aKaJIeMUU
Yyensimu UT'DA mpesiokeHa cBosi 4eThIpex(haKTOpHAsi MOJENb MPOTHO3a

pucka OankporcTBa (Momenb R), Kkoropas uMeeT Clenylomud  BHI:
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4
R =8.38K, +K, +0,054K, +0,63K,, @
rie K1 = 060poTHBIN KanuTan / akTuB;
K2 = yucras npuObuIh / COOCTBEHHBIN KauTam,
K3 = BeIpyuKa OT peaiu3anuu / aKTUB;
K4 = yucras npuObuib / ce0€CTOMMOCTD.
BeposiTHOCTh GaHKpOTCTBA MPEANPUATHS B COOTBETCTBUU CO 3HAYCHHUEM
Mozenu R onpenensiercs cneayromum o0pa3oM, 3HaUEHUE C Pe3yJIbTaTaMU CBEIAEM
B Ta0mMILy 4.

Tabnuia 4- PactndpoBka NOJyUYeHHBIX PE3yJIbTaTOB

3nauenue R BepositTHoCTh OaHKpOTCTBa, %
Menbiue 0 MakcumanbHast (90-100)
0-0,18 Bricokas (60-80)
0,18-0,32 Cpennsis (35-50)
0,32-0,42 Huskas (15-20)
bonbmie 0,42 Munumaiibsas (J10 10)

PaCCMOTpI/IM ITOKa3aTcIn )16J'IOBOI71 AKTHUBHOCTH.
O]_IeHI(a HGHOBOﬁ AKTMBHOCTH HWJIM AOPYIHMH CJIOBAMH II0KA3aTCIn
O60pa‘lI/IBaGMOCTH Jar0T BO3MOKHOCTL IIPOAHAJIM3UPOBATH  CICAYIOHICC -

HACKOJIbKO 3 (PEKTUBHO XO3SIMCTBYIOIINNA CyOBEKT UCIOJIb3YET CBOM CPEICTBA.



Koa¢ppunuent Bes K06.06.aKkT. ko3 puireHT 060paunBaeMoCTH
000paYrBaeMOCTH HOPMATHES 000pOoTHBIX akTHBOB = BrIpyuka / Cpeanerogosas
00OpOTHBIX AaKTUBOB P CTOMMOCTbH OOOPOTHBIX aKTHBOB
[IpomomxuTenbHOCTD
ogoﬂom 000pPOTHBIX bes Jl00.axt. =
p poTH HOpMaTHBa 365 / Ko6.00.akT
AKTHBOB, IHEH
Kob.c.x. =
Koa¢ppumment
be3 Koaddumment obopaunBaeMocTi COOCTBEHHOTO
000paurBaeMOCTH
HOpMaTuBa kanuTana = Beipyuka / CpeqHsis BenuyuHa
COOCTBEHHOTO KanuTana
COOCTBEHHOIO KaluTaia
[IponomxuTenbHOCTD
06(5) fTa COOCTBEHHOTO bes Jlod.c.i. =
P . HOpMaTHBa 365 / Kob.c.x
Kanurasia, JHen

HawmeTuBimecst poct Ko3QpUIMeHTa 1eI0BOM aKTUBHOCTU CBUAETEIbCTBYET
00 yIy4IlIeHUHU JesITeIbHOCTH OPTaHM3alluy, MTOBBIICHHUS €€ JIeI0BON aKTHBHOCTH,
a KaK CJIEICTBUE U JOXOJHOCTH.

OYHKIMOHUPOBAHUE JIFOOOr0 XO3AWCTBYIOLIEIO CyObEKTa, HE3aBUCHMO OT
BUJAa €ro JesTeNbHOCTH U (OpMBI COOCTBEHHOCTH, B YCIOBHUSX pbIHKA
OIIPENETSETCS] €r0 CIHOCOOHOCTBIO MOJy4YaTh HEOOXOMUMYIO CyMMY J0XOJa WM
npuObUIH. B CcBSI3M ¢ 3TUM, NpUOBLUIb 3aHUMAET OAHO U3 BAXKHBIX MECT B CHCTEME
KOMIUIEKCHOT'O aHajin3a (PUHAHCOBOTO COCTOSIHUS MPEANPUATHS, TOCKOIbKY Ha €ro
OCHOBE OLIEHUBAETCS CTENEHb JOCTW)KCHHMsSI KOHEYHOM MLENIH JEeSATEIbHOCTH
MPEANPUSATHUA.

[TpuObLIb ABIASETCS OCHOBHBIM HCTOYHMKOM (PUHAHCUPOBAHMS 3aTpaT Ha
ITPOU3BOJICTBEHHBIN MPOLECC U COLUAIBHOE Pa3BUTHE MPEANPUATHSA, BAKHEUIIINM
MCTOYHUKOM (DOPMHUPOBAHMSI TOCYIAPCTBEHHOTO OIOKETA.

OCHOBHBIMM 3aJjJauaMy aHajin3a (MHAHCOBBIX PE3YJTATOB JIEATEIbHOCTH
MPEANPUATHUS SABIACTCA:

- U3y4yeHUE BO3MOXKHOCTEH TIOJY4YEHHs] MNPUOBUIM COOTBETCTBEHHO

HaJIMYHUIO pECCYPCHOI'O IMOTCHIMAJIA IIPCAIIPUATUA 1 KOHBIOHKTYPBI PbIHKA,
- OCYHICCTBJIICHHUC CHCTCMHOI'O KOHTPOJIA HalJ IMponccCcomM

dbopMupoBaHus NPUOBLITN U U3MEHEHUEM €0 TUHAMUKH;
- ONpEJEIICHUE BIUSAHUS BHEIIHUX M BHYTPEHHHX (DaKTOPOB Ha
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(MHAHCOBBIE PE3yIbTATHI JEATEILHOCTH MPEIITPUITHS;
- M3yYCHHE HAMPABICHUH U TCHACHIINKA pacipeaesieHus MPUObLIH;
- pacyer U OLIEHKa NOKa3aTeseil peHTa0eIbHOCTH;
- pa3paboTKa pEeKOMEHJAlMi, HalpaBJICHHBIX HAa MOOWIM3ALINIO

BBISIBIICHHBIX PE3€PBOB POCTA MPUOBLIN U PEHTAOCTHLHOCTH.

PeHTabenbHOCT, TO CBOEH CyTH TIPEACTaBIseT COO0OM OTHOCUTEIbHBIN
M0Ka3aTelb, KOTOPbIN XapaKTepU3yeTCsl YPOBHEM JI0XOIHOCTH CyOBEKTa, BETMUMHA
KOTOPOT'O TTOKA3bIBAET COOTHOIIIEHUE PE3YJIbTaTa K 3aTpaTam.

PeHTabenbHOCTh — 3TO OTHOCHUTENIbHBIM IOKa3aTellb, XapaKTepU3yIOIIUn
YPOBEHb  JOXOJHOCTH  MNPEANPUATHS, BEJIMYMHA  KOTOPOTO  IOKa3bIBAET
COOTHOIIEHHE Pe3yibTaTa K 3aTparam. *°

KoadpunmenTs peHTa0eIbHOCTH PACKpBIBAOT CIIOCOOHOCTh
XO3SUCTBYIOIIETO CyOBbEKTa TEHEepUpoBaTh MPUObBUIL B MpoOLEcce CBOEH
NEATETLHOCTH U OMNPENEstoT 001y 3(heKTUBHOCTh UMYIIIECTBA CyOBbEKTa U
BJIO’KEHHOTI'O KaluTaIa.

Onenka (PUHAHCOBBIX PE3YyIbTATOB M PEHTAOCIBHOCTU MPOUCXOIUT MPHU
pacuere clenyIoluX moka3aTene, Tabmuua 6.

Tabmuna 6- [lokazarenu peHTabeIbHOCTH

ITokazarenu Hopmatus ®opmyna 1id pacyera
1 2 3
Obmas bes P 0611. = npu0OsLIE (YOBITOK) 10 HATOTOOOI0XKEHUS /
pEeHTa0eNbHOCTD, o
o, HOpMAaTHBa BbIpyuKa X 100%
Penradensnocts bes P .= npu0s116 (YOBITOK) OT Mpoax / BEIpy4Ka (HETTO) OT
(YOBITOYHOCTD) o
0 HOpMaTHUBa npogax x 100%
npojax, %

[Tponomkenue TabauIbI 6

PenTabensHOCTH bes

N P a.= uncras npulbuib (YObITOK) / Karutan * 100%
aKTHUBOB, % HOpMAaTHBa

26T.B.YepHosa DxoHOMUHECKas cTaTHCTHKA YueGHOoe nocobue. Taranpor: Usn-8o TPTY, 1999
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PenrTabensHOCTE
COOCTBEHHOTO
Kamurana, %

bes P c.x.= PenTabenpHOCTh COOCTBEHHOTO KaruTaia = Uucras
HOpMaTHBa puObLTL / COOCTBEHHBIN KalUTa

Takum o6pazom, B TepBOM T[aBe OBUIM PACCMOTPEHBI  BOIPOCHI,
PacKpbBIBAIOIINE CYTh (UHAHCOBOTO aHajIM3a, PACCMOTPEHBI OCHOBHBIE
MOKa3aTeia, a Takxke WH(POpMAIMOHHAS OCHOBA ISl MPOBEIACHUS (UHAHCOBOTO
aHanW3a Tpeanpuatus.  lIpencraBieHHas BbIIE METOIWKA aHaM3a OyleT
HCITOJIB30BaThCS BO BTOPOH TJaBe, TJIe HA KOHKPETHOM MPUMEpE MPOBEIACM aHAIN3

(hMHAHCOBOTO COCTOSHUSL XO3AMCTBYIOIIETO CyObEKTa.
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2 Axaau3 (@QuHaHCOBOro cocrossnus unpeanpusatua 00O
«CUBMMUPIIPOEKT»

2.1 Kparkasi XapakTepUCTHKA NPeaANPUATHS

000 «CHUBMMUPIIPOEKT», co3mannoe B 2011, B COOTBETCTBUU C
I'paxxnanckum  Komekcom P® W MHBIM JAEMCTBYIOIIMM  3aKOHOJATENBCTBOM,
PETrYIHUPYIOIIMM JEATEIbHOCTh UHJIMBHUYAIbHBIX MPEAIPUHUMATENEH, NMEIOIIHNX
1edb MOTy4YeHUEe IPUObUIH.

FOpunnueckuii anpec: 630096, rHoBocubupck, yn.Cranimonnas, 1.460.
[TorHO® W coOKpalmieHHO€ HamMeHoBaHWEe opraHuzanuu: OOIIECTBO C

orpaHnueHHor  oTBercTBeHHOCThIO  «CHMBMMHWPIIPOEKT», ganee OOO

«CUBMUPITPOEKT».
['enepanpHbIil qupexTop Mupubaes J1.B.
NHH 5404429387

000 «CUBMMUPITPOEKT» numeer caMOCTOSTENbHBIN OallaHC, paCU€THBIN U
WHBIE cueTa B OaHKaxX, IeyaTh M OJIAaHKH, INTaMIIBI CO CBOMM (PHPMEHHBIM
HaMEHOBAaHUEM.

NmMeeT B COOCTBEHHOCTHM HMMYIIECTBO, & TAKXKE HMMEET MPaBO OT CBOETO
MMEHHU OCYIIECTBJISATh HEMMYIIIECTBEHHbIC U MMYIIECTBEHHBIC MpaBa, BHICTYNAaTh
OTBETYUKOM, UCTIIOM, 3aIBUTEJIEM U TPETHUM JIMIIOM B apOUTPAXKHBIX CyJaxX, Cylax
00IIeH FOPUCAUKIINY, TPETCHCKUX U MHPOBBIX.

BricTpanBaeT OTHOIIEHHUS ¢ TTApTHEPAMU HAa OCHOBE JIOTOBOPOB, YUYUTHIBAs
MHTEpECHI MOTpeOUTENeH, NX TPeOOBaHUI K Ka4eCTBY MPOAYKLHH, pPabOT, YCIyT H
JPyTU€ yCIOBUS BBITIOJIHEHUSI 00513aTEIbCTB.

CormacHo Bbemmuckd wn3 EI'PKOJI OCHOBHBIM BHUAOM AESTSILHOCTH
NpPEANpUSTUS  SIBJIACTCS MPENOCTABICHUE YCIYyr [0 MOHTaXy, PpPEMOHTY,
TEXHUYECKOMY OOCITY>KMBAaHHUIO U TIEPEMOTKE DJIEKTPOABUTATENICH, TEHEPATOPOB U

tpancdopmaropos.”’
K JIOTOJTHHUTENBHBIM BUIAM JEATENBHOCTH TaKXKE OTHOCUTCS:
1)OnToBast TOProBis MPOU3BOACTBEHHBIM JJIEKTPHYECKUM M DJIEKTPOHHBIM

27 Bemucka u3 EI'PYOJI npeanpusarus OOO «CUBMUPITPOEKT»

39



o0opynoBaHuEM, BKIItOUasi 000PyI0BaHUE IIIEKTPOCBS3H;
2) [IpoBenenme AEKTPOMOHTAKHBIX PAOOT.

OcHOBHas KOHLEMNIMsS NPEeanpuaTvs padOoTaeT MO MNPUHIUIY «31eCh U
cefyac», Ha HalIMX CKJIaJax BCErJga HMMEETCs B HaJIMYUA HaAOOp CaMbIX
BOCTPEOOBAHHBIX PHIHKOM TOBapOB U 000PYAOBaHUS.

Crneuuanuctel, paboTalolmue Ha  OPEANpUsATAM  BCErja  T'OTOBbI
MPOKOHCYJIBTUPOBATh KJIMEHTOB, OTBETUTh HA BCE IMOCTABJICHHBIE BOIPOCHI, a
TaKke Mojo0parh Haubojiee BBITOJHBIE TEXHOJOTMH W MaTepualibl, HATJISIHO
NoKa3aTh U IPOAEMOHCTPUPOBATh UX.

OcHoBubiMu  TIOKynatensiMu  npeanpusituss OO0 «CUBMUPITPOEKT»
apisitorcst 3AO «IIpaktuk», 3A0 «CamapanpomkoMiiekT», OAO «AYuHCKUI
HII3», OO0 IIKII «TOTEM».

Pacemorpum OO0  «CUBMUPITPOEKT)» ¢ OpraHu3aliMOHHOW TOYKH
3penusa. OpranuzanuonHas crpykrypa OOO «CUBMHWPIIPOEKT)» wu3HauanbHO

MOCTPOEHA MO JIMHEHUHO-()YHKINOHATBHOMY IPUHIIUITY, PUCYHOK 2.1.

['enepanbHbIid TUPEKTOP

Otnen Oyxrantepuun Otnen kanpoB Kommepueckmnit Texuuueckuit
OTIeN oTaen

Pucynok 2.1 — Crpykrypa ynpasienuss OOO «CUBMHUPIIPOEKT»
Bo raBe xoMnaHuM CTOUT I€HEpaIbHbIN JUPEKTOP, EMY MOJYMHACTCS OTIEI
OyXrajitepuu, OTAeN KaJpoB, KOMMEPUYECKUN OTIEN U TEXHUUECKHUM OTaeN.
['eHepanbHBIM TUPEKTOP OCYIIECTBISAECT PYKOBOACTBO, B COOTBETCTBUHU C
LEIIMU KOMIIAHMM M JEHUCTBYIOIUMM 3aKOHOJATEIbCTBOM, ITPOU3BOACTBEHHO-

XO35IUCTBEHHOUM ¥ ()MHAHCOBO-3KOHOMHUYECKOH JESTEIbHOCThIO KOMITAHUU.
OcHOBHOUM  1enbl0  (PUHAHCOBOTO  OTHENA npeanpustus 000

«CUBMUPITIPOEKT)» siBnsiercsi obecriedeHue 3KOHOMHYECKOTO YMPABICHUSI BCEM
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MIPEAIPUATHEM.

Kommepuecknii  OTAEN  3aHMMAETC  HAIPABJICHHUSAMHU  JCSTEIBHOCTH,
OTHOCALIMMHUCA K  BOmpocaM  CHAOXeHUs,  XO35HUCTBEHHO-(MHAHCOBOM
JESITENFHOCTH U COBITA KOMITAHUH.

Otraen KaapoB 3aHUMAETCS KagpOBBIMM BONPOCAMU Ha NPEANPHUATHH,
oopMIIEHMEM JTOKYMEHTOB Ha MPUEM, EPEBO, YBOJIbHEHUE, OQOPMIISET JINYHBIE
JIeJ1a COTPYIHUKOB, TPYIOBBIE KHIKKH.

TexHUUeCcKnid OTHEN OKa3bIBAET TEXHUYECKYIO MOIIEPKKY IPU PEMOHTE,
nepeMoTKe 3nekTpoasurarenei. OCylEecTBIsSET KOHCYJIbTAMU KJIMEHTaM 110
000pyIOBaHUIO.

Paccmorpum  ctpyktypy  ympasinenns OO0  «CUBMUPIIPOEKT»,
pe3yabTaThl CBEAEM B TaOIuUILy 7.

Tabnuna 7- CocTaB u CTPYKTypa MepcoHaja Mo KaTeropusiM paboTHUKOB

HaunmenoBanue 2013 2014 2015

KaTeropun VL. yA. yA. 2013 2014 2013
paboTHHKa e Bec, % Bec, % | - | Bec, %

2014k | 2015k | 2015k

qeal.

1. PykoBonurenu 1 3,84 1 5,26 1 5,55 100,00 100,00 100,00

2. Ciiyxanue 5 19,23 5 26,31 5 27,77 | 100,00 | 100,00 | 100,00

3.Cneumanuctel | 20 | 76,93 13 | 68,43 | 12 | 66,68 65,00 92,30 60,00

Hroro 26 | 100,0 | 19 | 100,0 | 18 | 100,0 | 73,07 94,73 69,23
0 0 0

PykoBomuTenu u ciyxaiue — 3TO paOOTHUKH, BBHIMOJHSIOMNE (DYHKIUH
YIOPABJICHUS: TUPEKTOP, OyXraaTepbl, SKOHOMUCT U JIp.;

Creunanuctbl — pabOTHUKH, 3aHATHIE TPOJAKEH.

CornacHo Tabnuie 7 Ha OpeanpusThe HaOMoAaeTcs cTabuIbHAs CTPYKTYpa
MEpPCOHala, B KOTOPOl B OCHOBHOM TPYZIOBBIE PECYPCHI MPEACTABICHBl OCHOBHBIM
EPCOHAJIOM,  T.€.  CICHHAIMCTAMH,  3aHUMAIOIIMMCS  HEMOCPEIACTBEHHO

IMpogaxaMu.

2.2AHa13 GUHAHCOBOIO COCTOSTHUSA NMPEANPUATHS
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NudopmariioHHON OCHOBOM JUIsi TIPOBENEHUS aHajdu3a (UHAHCOBOTO

COCTOSIHUSA BBICTYNAeT (PMHAHCOBAS OTYETHOCTH MPEANPUITHS B IPUIIOKEHHE A.

AHaIN3 AUHAMUAKU U CTPYKTYPBl aKTUBOB IPEANPUATUSA 3a OTYETHBIM TOI,

KoTOphIM siBisieTcs 2015 rom, u 6a3ucHbIi — 2014 Tox, mpeacraBieH B Tabmuie 8.

Tabmuma 8 - AHaiM3 JAMHAMUKA W CTpyKTypbl  aktuBoB OO0
«CUBMMUPITIPOEKT»
Ha 31 nexadpa Ha 31 neatdps Wsmenenue, 2015/2014
2014 rog, 2015 rox,
HaumenoBanue
cTaTteu Toec.DVG Vn.Be Thc.DVG Vn.Bec, v ViLBec Temn
PYo- c, % PYo- % o pocta,%
] 2 3 4 5 6 7 8
BHEoOOpOTHBIE aKTHUBEI
OcHoBHbIe 733053 | 44,15 | 932146 | 8831 | 199093 | 44,15 127.16
Cpe,I[CTBa
Hroro
BHEOOOPOTHBIE 733053 44,15 | 932146 88,31 199093 44,15 127,16
AKTHUBBI
OO60opOTHBIEC AKTHUBBI
3amachr 855980 | 51,56 | 38530 365 | -817459 | -47.91 4,50
HAeouropexas 56900 343 | 72208 6,84 15308 3.41 126,90
3a10JKEHHOCTD
@HEAHCOBEIE 10000 0,60 | 10000 | 0,009 0 -0,591 100,00
BIIOKCHUA
Aenexuie 4321 026 | 2686 0,25 -1635 -0,01 62,16
CpeIcTBa
Hroro mo 927210 | 55.85 | 123424 | 11,69 | -803786 | -44,15 13,31
pasneny II
Bamanc 1660263 | 100,0 | 1055570 | 100,00 | -604693 | 0,00 63,58

['padmuecku npeAcTaBUM AaHHYIO TaOJIUIly Ha pUCYHKE 2.2.
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PucyHnok 2.2 — YnensHbiil Bec umyiectsa npeanpustus OO0

«CUBMUPITPOEKT)

AHanu3upys IaHHblEe TaOIMLbBI 8 U pUCYyHKA 2.2 MOXHO TOBOPHUTH O TOM,
YTO 3a OTYETHBIM MEPHOJ] CTOMMOCTh MMYIIECTBA MPEANPUSTHS CHU3WIACH HA
604693 1bIC.py0., TEM caMbIM TeMIl pocTa cocTaBui 63,58 %. CHIKEHHE aKTHBOB
MPEANPUATHS TTOBJICKIJIO 32 CO00M CHIKEHNE 000pOTHBIX akTUBOB Ha 803786 ThIC.
pyO0., a Temn pocta coctaBuia 13,31 %.

CHuxkeHue OOOpOTHBIX AaKTUBOB MPOM30LUIO IMOCIEAYIOIIUM CTaThsIM:
3amacel mpeanpuatus cHuzwimuch 817459 Tteic. py6. (temn poctra 4,50 %);
JICHEXKHBIE cpeacTBa — Ha 1635 ThIC.pyo.

BueoGopoTHble aktuBbl BO3pociaud Ha 199093 teic. py0., TeM caMbiM
obecrnieunnu cede poct 127,16 %.

[TosiBUNach TEHIEHUMA K YBEIMYEHUIO JEOUTOPCKOM 3aJ0JIKEHHOCTH Ha
15308 ThIC. py0., HECCOMHEHHO, 3TO SIBJISETCS HETaTUBHBIM (DAKTOPOM.

®opmupyss umymiectBa npennpuarasi OO0 «CUBMUPITPOEKTY, 6puau
3a/IeiCTBOBaHbl COOCTBEHHBbIE W NPHUBIICYEHHBIE cpencTBa. /s  TOro 4toObI
JOCTOBEPHO OILICHUTh HWCTOYHHKU (HOPMUPOBAHUS HMYIIECTBA HCIIONb3YETCs
JMHAMUKA YJIENbHOTO Beca B 00IlEeM KamuTale.

CocTaB U CTpYKTYypy UCTOYHUKOB 0Opa30BaHMs UMYLIECTBA I€MOHCTPUPYET

tabmuna 9.
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Tabmuma 9 - AHanmu3 JAWMHAMUKA U CTpyKTypel  maccuBoB OO0
«CUBMUPITIPOEKT»
Ha 31 nexabps Ha 31 nexabpst 2015 Vsmenere, 2015/2014
Haumenosanu 2014 ron rox
© Yn.Be VYa.Bec Temn
cTaTei Tric.py0. I['O Tric.py0. H(') ’ +/- Vn.Bec | pocra,
c, % %0 o
(1]
1 2 3 4 5 6 7 8
Kanurai u pezepBbl
¥CTaBHbilf 134 | 0,008 134 0,013 0 0,00 | 100,00
KarmuTaj
Jlobasoumbtit | 4yg0c | 5708 | 44966 4,260 0 1,55 | 100,00
KarmnuTaj
Pescparbili 10 0,001 10 0,001 0 0,00 | 100,00
KaruTall
Hepacipenerne | 4359 1 593 | 194031 18,38 148654 15,65 | 427,59
HHAas TPUOBLITHL
Htoro
COOCTBEHHEIE 90487 5,45 239141 22,65 148654 17,21 264,28
CpencTBa
Jloarocpounsie 0053aTeNbCTBA
HTtoro
JOJITOCPOYHBIE 0 0,00 0 0,000 0 0,00 -
3aMEBI
Kpatkocpounblie 00s3aTeIbCTBA
Kpatkocpounsl
€ 3aiMBbI U 887420 | 53,45 414520 39,270 -472900 -14,18 46,71
KpCAUThI
Kpenuropckas
3aJ0JbKeHHOCT | 682356 | 41,09 401909 38,075 -280447 -3,02 58,90
b
Htoro
KPATEOTPOTIET | 1569776 | 94,55 | 816429,1 | 77,345 | -753347 | -1721 | 52,01
00s13aTebCTBa
bamanc 1660263 | 100,0 1055570 100,0 -604693 0,00 63,58

['padpuuecku mpencTaBuM JaHHBIC TAOIUIIBI HA pUCyHKE 2.3.
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Pucynox 2.3 — YnenbHbIi BeC HCTOYHUKOB (DOPMHUPOBAHUS UMYIIIECTBA

AHau3upysl TOJYYECHHbIE JAHHBIE MOXHO TOBOPUTH O TOM, YTO
JIOJITOCPOYHBIE 00S3aTENILCTBA Y MPEANPUSATUS OTCYTCTBYIOT, @ BOT KPaTKOCPOUHBIE
oOsi3atenscTBa B CcTpykType 77,34%. CobcTBeHHBIE cpeacTtBa 22,65%, B 2015 T.
POU30LUI0 YBEIMYEHHE COOCTBEHHOIO KaluTaja 3a CYeT HepacHpeaeseHHOM
npuObsUH Ha 148654 ThIC.pYO.

PaccmoTpum ocHOBHBIE (PMHAHCOBO-PKOHOMUYECKUE MMOKA3aTeNu B TaOJIHUIe
10.

Tabmuma 10 - JluHaM#uKa OCHOBHBIX (DMHAHCOBBIX PE3YNILTATOB JCSATEIHHOCTH

NpEeaIPUATHSA
N3menenus
IMTokasarenn 2014 r. 2015 1. c Tem
ThIC. PYO. pocta, %
1 2 3 4 5
Bripyuka (HETTO) OT MPOIAYKK TOBAPOB 483277 454866 -28411 94,12
Ce0ecTOMMOCTh MPOJIAHHBIX TOBAPOB 387917 384179 -3738 99,04
Banosas npu6suib 95360 70687 -24673 74,13
Kommepueckue u ynpaBieHYECKHE 606 74 268 144,22
pacxosl
[TpuObu1b (YOBITOK) OT HpOAaxK 94754 69813 -24941 73,68
[Tpoune n0xo0/bl 60 139 79 231,67
IIpoune pacxojibl 75 86 11 114,67
Yucras npuObLIb 75791 55893 -19898 73,75

[lo nmanubiM Tabmuubl 10 HaOmomaeTcs OTpUlATENbHAS JUHAMUKA, €CIU
Opatb B nuHamuke 2014 u 2015 1.

I'paduueckn oToOpa3uM NaHHbIE TAONUIIBI B BUJE AUArpaMMbl HA PUCYHKE
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2.4.

Pucynok 2.4 - /lunaMuka OCHOBHBIX (PMHAHCOBO-9KOHOMHUYECKHX MOKa3aTeen
npeanpustus 3a 2014-2015 rr.

OO0BpeM peann30BaHHOW MPOMYKIUH CHU3WICS Ha - 28411 Teic. py0., Tem
caMbIM cocTaBui 94,12 %.

CebecToMMOCTh TPOAYKIMHM Takxke CHU3uWiach Ha 3738 Teic. pyd., Temn
pocta coctaBui 99,04 %, Takum 00pa3zoM, MPOUCXOAUT OTEPEIKEHUE TEMIIA POCTa
BBIPYYKH IO CPABHEHUIO C TEMIIOM POCTa c€0ECTOMMOCTH.

BcenencrBue nannoit auHamuku, B 2015 1., npeanpusTie moxyyusao BaaoBoi
npubbUTH Ha 24673 ThIC. py0. MEHbIIIE, a TeMIT pupocTa coctaBmia 74,13 %.

B oryeTtHOM rOmy, BCIEACTBUE CHUXXEHHUSI BBIPYYKH OT peaiu3aluu
OKa3bIBAEMBIX YCIYT W yBEIMYCHUU PACXOJOB, MPEANPUITHE IMOTYIHIO TPHOBLTH
oT npojaax Ha 24941 TeiC. py0. MEHBIIIE.

CHIDKEHME BBIPYYKM U TMPUOBUIM OT MOpPOJaX, a TaKkKe, POCT PacxoioB
IPENNpUsSTUS, CHOCOOCTBOBAIM CHIKEHHIO YCTON TpuObuth Ha 19898 ThIC. pyo.

JlaHHbIi MoKa3aTesb 00pa3oBalics BCIEICTBUE MOJYYSHHUS MPOYUX JOXOIOB
B pasmepe 139 tric. py6. OmnHako, ciemyer oTMeTuTh, uto B 2014 1. cocTaBuia
75791 1hIC.pY0., HA KOoHenl 2015 T. maHHBIA TOKa3aTenb cocTaBmi 55893 Thic.pyo.,
T.€. HaOJIIOAAETCSl CHUXKEHUE YUCTON NpuObLUIU Ha 26,75 %.

Jlanee, mpoBeeM aHAIU3 CTPYKTYPHBIX U3MEHEHUM MoKa3zarenel NpuobLIN.
ITokazarenu a1 aHanu3a MnpuBeIeHbI B Taduie 11.
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Tabmuua 11 - AHanu3 CTpyKTypbl U AMHAMUKA IPUOBLIN

Ha 32 10?21;2.16p51 Ha 31 ILGI;E‘l6p$I 2015 OTKIIOHCHIS
Hanveropanne nokasares Teic.p | Yn.Bec, | Toic.pydo | VYnaBec, | Twic.py0d o
y6. % . % . °
1 2 3 4 5 6 7
Jloxonsl U pacxombl Mo
OOBIYHBIM BHJaM
NESATETbHOCTH
Bastoasi mpuObLIH 95360 100 70687 100 -24673 | 74,13
KomMmepueckue pacxomabl 371 0,39 543 0,77 172 146,36
YnpaBiieHU€CKHE pacXOJibl 235 0,25 331 0,47 96 140,85
[Tpu6bLTH (YOBITOK) OT ponmax | 94754 | 99,36 69813 98,76 -24941 | 73,68
[Tpourie 1O0X0abI U PACXOBI 0,00 0,00
IIpouieHTHI K yIuiare - 0,00 - 0,00 - -
[Tpoune noxompl 60 0,06 139 0,20 79 231,67
[Ipoune pacxonpl 75 0,08 86 0,12 11 114,67
[TpuObLIb (YOBITOK) 110
HAaJIOTOOOJI0KCHHS
Texyuuii anor na npuGsuns | o0 | 1987 | 139732 | 1977 | 49746 | 73,75
Yuctas npuObLIb (YOBITOK) 75791, 7948 | 55892.8 79.07 - 73.75
OTYETHOT'O MEpuoJia 2 19898.,4

Kak BuAHO W3 MNpPUBENECHHBIX JAHHBIX, CTPYKTypa pa3JIMYHbIX BHUJIOB
MPUOBLITH SIBJISIETCS OTHOCUTEIBLHO MOCTOSTHHOM.

Jlonis mpuOBUIM OT TMPOJAXK COCTABJSAET OCHOBHOW YJIENBbHBINM BEC, 4UTO
O0O0BSCHSIETCA CTelMaInu3aluell opranu3alnuu (TOproBoe).

Ha nmpoTspkeHMM — aHanu3upyeMoro Iepuonaa, CileayeT  OTMETHUTh
HEraTUBHYIO TEHJIEHIIMIO, CBA3aHHYIO C POCTOM YAEIBHOIO Beca KOMMEPUYECKHX (C
0,39 % 1o 0,77 %) u ynpasiendeckux (¢ 0,25 % no 0,47 %) pacxogoB B BaJOBOM
PUOBLIH.

B pesymprare pons npubpuid OT mpoaax cHwiack ¢ 99,36 % 1o
98,76 %.

[Ipoananu3upyeM OajlaHC TPEANPUATUS C TOYKU 3PEHUS JIMKBUIHOCTH,

pe3ynbTaThl pacueToB CBeeM B Tabmuily 12,13.
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Taomuna 12 - Aranus nmuksugnoctu cananca OO0 « CUBMUPITPOEKT»

AKTHUB 2014 r. 2015 .
1 2 3

Haubonee nukBugHbie akTUBHI (A1) 14321 12686

BricTpo peanuzyemblie akTuBbI (A2) 56900 72208
MenneHHo peann3yeMble aKTUBBI 912889 110738

(A3)

TpynHo peanusyemble akTuBbl (A4) 733053 932146
BAJIAHC 1660263 1055570

Tabmna 13 -Aganus muksuagaocty 6ananca «CUBMUPITPOEKT»

[Taccus 2014 r. 2015 .
1 2 3
Haubonee cpounsie o0s3atenscTra (I111) 682356 401909
Kparkocpounsie naccussl (I12) 887420 414520
Jonrocpounsie naccuss (I13) 0 0
[Tocrostaabie Taccussl (114) 00487 239141
BAJIAHC 1660263 1055570

['pynnupoBka akTUBOB MPEANPUATHS TOKA3aJla, YTO B CTPYKTYpE UMYIIECTBA

3a 2015 r. npeobnaiaroT TPYAHOPEATU3yeMble aKTUBHI.
B crpykType naccuBoB 3a 2015 1. npeobsiagaroT KpaTKOCPOYHbIE TACCUBBI.

CUHUTACTCA JJUKBUIHBIM, €CJin BBIINMOJIHAIOTCA cileayromume

bananc
HepaBeHcTBa: A1>111, A2>112, A3>113, A4<II4.
CocTaBuM HEpaBEHCTBA, PE3YJIbTaThl CBeJIeM B TabmuIy 14.

Tabmmua 14-Aunamus nuksunnoctu damanca OO0 «CUBMUPITPOEKT» 3a 2014-

2015 rr.
Jranon 2014 1. 2015 1.
INES I 14321<682356 12686< 401909
A2>TI2 56900<887420 72208<414520
A3>TI3 912889>0 110738> 0
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A4<I14 733053>90487,; 932146>239141

CormocTaBiisisi HEpaBEHCTBA, MOYKEM CKa3aTh CJICAYIOINIEE, YTO HU B OJJHOM U3
aHaJM3UPYEMBbIX TMEPHOJOB COOTHOILIEHHE T[pyNl AakTUBOB M IIACCUBOB HE
COOTBETCTBYET JIUKBUAHOCTH OajaHca.

B nepuojnie He BBINONHAETCS MEPBOE HEpaBEeHCTBO, Koraa A 1> I11, naHHbIi
(GakT CBUACTENBCTBYET O TOM, YTO OpraHM3alus HE o00JaJaeT CpPOYHOM
JIUKBUTHOCTBIO. CymmMma KPaTKOCPOUYHBIX 0053aTENbCTB, MPEBBIIIACT
OBICTpOpEaTu3yeMbie aKTUBBI, TOBOPUT O TOM, YTO KPATKOCPOUYHBIC TIACCUBHI HE
MOTYT OBITh TOJHOCTBIO JTUKBUIUPOBAHBI CPEJICTBAMH B pacyeTax.

[ToapITOKUB  BBIIECKA3aHHOE MOXKHO YTBepkIaTh ciuenyromee: 000
«CUBMUPITIPOEKT» He oOmamaer TeKymeld JHUKBUTHOCTBIO, a TaKxkKe
TUIATEXKECITOCOOHOCTHIO.

AHanmu3upysi JTaHHbIE TaOIHITBI 14 MOXHO YTBEpXKHIarTh, 4YTO HE
BBITIOJTHSAETCS ¥ YETBEPTOE HEPABEHCTBO, KOTOPOE BJICUET 32 COOO0I HECOOMI0ICHUS
MUHUMAJIbHOTO YCJIOBUS (PMHAHCOBOM yCTOMYMBOCTH, T.€. OTCYTCTBHE Y
MPEANPUATHS COOCTBEHHBIX 000POTHBIX CPEICTB.

Jns oroOpakeHHUs]  TMOJMHOM  KapTUHBI  HEOOXOAUMO  MPOCUYUTATh
K03 PUIMEeHTH a0COMIOTHOM, OBICTPOM M TeKylled  JUKBUAHOCTH. JlaHHBIC
KO3 OUIIMEHTH TPOCUYUTHIBAIOTCS HA OCHOBE BBIMICIIPHUBEACHHBIX TaOJIMII,
pe3ynbTaThl 0T00pa3umM B Tabmuie 15.

Tabmuna 15 -/lnHaMuKa OTHOCHUTEIIBHBIX TTOKa3aTeJIeH JINKBUIHOCTH MPEIPUSITHS

Ilokazarenn HN3menenwue,
dopmyma 2014 r. 2015r. | 2015/2014
T.
1 2 4 5 6
Koaddunment abconroTHOM
IIHKBHIHOCTH Al / (IT1+I12) 0,009 0,016 0,006
Koappunuent cpounoit (Al +A2)/(I11 +
JTMKBUIHOCTH ) 0,045 0,104 0,059
Koaddunment texymei (Al +A2+A3)/ (11
JIMKBUJIHOCTH +112) 0,59 0,15 -0,439
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[TonyueHHbIE JaHHBIE TPEACTABUM Ha PUCYHKE 2.5.

Pucynok — 2.5 JluHaMuKa OCHOBHBIX ITOKa3aTesIel JIMKBUIHOCTH IPEATPUATHS

000 «CUBMMUPITPOEKT»

VY koadduimenta aOCONMIOTHON JIMKBUIAHOCTH TEHACHIUS K YBEIMYCHHIO,
JTaHHBIA (HaKT CBUJIETEIBCTBYET O TOM, 4YTO K KoHIy roga 0,02% KpaTKoCpOUYHBIX
00513aTeTLCTB MOKET OBITh MOTAIICHO 33 CYET MCIOJIb30BAHMS JIEHEKHBIX CPEJICTB
npennpustus. HopmatuBHoe 3HaueHue jdexutr B mpexaenax 0.2-0.5, moxazarenu
000 «CHUBMUPIIPOEKT)» Huke HOpPMATHBHOTO 3HA4Y€HUs, a 3HAYUT, Ha
MPEANPUATAN TPUCYTCTBYET HEKUN ACPUIUT HAITUYHBIX JECHEKHBIX CPEJICTB, 3a
CYET KOTOPBIX MPOXOAMIIO Obl MOKPBITHE TEKYIINX 00SI3aTENIbCTB.

Kosdpduument Obictpoit mmxBugHoctu B 2015 1. cocraBun 0,104, a
HopMaTuBHOe 3HaueHue 1. Ho eciu paccmarpuBarh mpouecc B JIMHAMHKE, TO
HaMeTWwIach TeHaeHus K pocty Ha 0,059. PykoBoacTtBy npeanpustus
HEOOXOIMMO TEPEeCMOTPETh TMOJMUTHUKY, MPOBOJMMYIO B acleKTe J1eOUTOPCKOM
3aJI0J5KEHHOCTH.

Koadpdunment Ttexymeir mukBumnoctd B 2015 1. cocraBun 0,151, a
HOpPMAaTHMBHOE 3HAY€HUE JEKUT B mOpenenax 1-2. Hwuskuii  ypoBeHb
CBUJETENBbCTBYET, YTO Yy MPEANPUATHS CYUIECTBYIOT TPYAHOCTU BBIIOJHSTh

KpaTKOCPOYHbIE 00s3aTenbCcTBA 3a CUET TEKyIIMX akTuBOB. Habmromaetcs
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HEJIOCTAaTOK OOOPOTHBIX CPEACTB. 3a OTYETHBIA TMEpPUOJ HU OJWH U3
KO9(P(PUITMEHTOB HE COOTBETCTBYET  HOPMATHBHBIM 3HAUEHUSAM, PYKOBOJICTBY
HEOOXOUMO MPEANPUHSATH IIard MO TMOBBIIIEHUIO YPOBHS IJIATEXKECIIOCOOHOCTH
MPEANPUSITHUS.

Onpeaenum kod(PGUIIMEHT BOCCTAaHOBJIEHUS TaTexecrnocoonoctu  (KBm)
3a TEpUOJ, PaBHBIM IIECTH MecslaM, Uil JIaHHOTO pacyeTa BOCIOJIb3yeMCs

crieayromiei GopMyson:

Kmﬂ1+%(Kmﬂ1—Kmﬂ0)

Ken=
Kmanopm .

()

I'ne Kuu 1 Ko - COOTBETCTBEHHO (hakTHUecKoe 3HaueHue Kod(duimeHTta

JMKBUJHOCTH B KOHLIE U HayaJe OTYETHOTO [epUOJa;
Kimopw - HOpPMAaTHUBHOE 3HaueHUE Kod(pduiMeHTa TeKylwed JIUKBUIHOCTH;
6-1iepuon BOCCTaHOBJICHUSA IUIaTEKECTIOCOOHOCTH, Mec.;

T - OTYETHBIN TIEPUOA, MEC.

Paccuntaem k03 duIimeHT BOCCTAHOBICHHS TUIATEKECTTOCOOHOCTH:

Ksn = 0,15+0,5(0,15-0,59)/2=-0,035

[ToyuenHoe 3HaueHue MeHbule 1, AaHHBIA (DAKT CBUAETEIBCTBYET O TOM,
gyro y mnpemnpusatus OO0 «CHUBMUPIIPOEKT» B Ommkaiimiee Bpemsi HET
peanbHOM BO3MOXHOCTH BOCCTAHOBUTH TUIATEKECTOCOOHOCTb.

Onpenenum THI (PUHAHCOBOM YCTOMYMBOCTH NMPEANPUATHS, Tabnuua 16.
Tabmuma 16- Omnpegenenue Tumna  ¢uHaHcoBoM  ycroitunBoctn OO0

«CUBMUPITPOEKT)»

AOCONIOTHBIE TOKA3aTeIN
T'on
HaunmenoBanue 2014 2015 N3menenn
noKa3ares dopmyna e
1 2 3 4 5
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06]1[3.5[ BCJIMYHHA 3aIlaCoOB

(COC)

3anacsl 855989 38530 -817459
u 3arpar (3)
Hanane coOcTBEHHBIX
000POTHBIX CPE/ICTB Kanuran u pezepei- BAO | -642566 | -693005 -50439

[Tponomxenue Tabauubl 16

Hannune co6ctBennsix 1 | Kamuran u pesepsbl- BAO
AOMTOBPOTHLIX y 642566 | -693005 | -50439
MCTOYHHKOB JlonrocpouHsie
¢dbunancuposanus (CAN) o0s13aTes1bCcTBa
Kamnuran u pesepssi- BAO
+
OOm1ast BenmuuHa JlonrocpouHsie
9277210 | 123418 | -9153792
HCTOYHHKOB o0s3arenbeTBa +
(dbopMHUpOBaHUS 3a11acoB Kpartkocpounsie
(0On3) o0s13aTeNnbCTBA
H““me‘ggﬁ’é‘ocmmK ctp. 2 —crp. 1 -1498555 | -731535 | -767020
N3numiex/HenocTaTox
COOCTBEHHBIX U
JTOJITOCPOYHBIX ctp. 3 —crp. 1 -1498555 | -731535 | -767020
HCTOYHHKOB
(duHAHCUpOBaHUS
N3nuiex/HeocTaTok
OOmei BeHMiTE! ctp. 4 - crp. | 8421221 | 84888 | -83363333
OCHOBHBIX HCTOYHUKOB
TIOKPBITHS 3aI1acOB
TpexMepHbI IMOKa3aTesb
TUNa GUHAHCOBOU M=(ACOC;ACAU; AOU3) | (0;0;1) (0;0;1)
YCTOMYUBOCTH

N3 ananuza BugHo, uto: COC - 3amackl <0; CJIM - 3anacel <0; O3 - 3anacel
>0.

Takum 00pa3zom, MOXKHO CJi€JaTh BBIBOJI O TOM, YTO MPEANPHUATHE SBISIETCS
(bMHAHCOBO HEYCTOWYMBOM, YTO CBS3aHHO C HAPYIICHUEM IUIATE)KECTIOCOOHOCTH U
BO3HUKHOBEHHMEM HEOOXOIMMOCTH TMPUBJICUCHUS JOTOJHUTEIBHBIX HCTOYHUKOB
(¢buHaHCcHpOBaHUS (TPEeXKOMMOHEHTHBIM mokazatenbs = (0;0;1)). Jlanapid THO
(VMHAHCOBON YCTOWYMBOCTU SIBJISIETCS TMOTPAHUYHBIM MEXKIYy HOPMaJIbHOM

(bMHaHCOBOI YCTOMYMBOCTBIO U KPU3UCHBIM (DUHAHCOBBIM MOJIOKEHHUEM.

Paccunraem cnemyronue mnokasareiau, pe3ysbTaThl MPEACTaBUM B TaOIUIE

17.
52



Tabmuma 17 - [Iunamuka KOI(QQUIIMEHTOB, XapaKTEPU3YIOMHUX  OOIMIYIO
(hDMHAHCOBYIO YCTOWYHMBOCTH MPEATIPUSITHS
[Toka3arenp 2014 r. 2015 . N3menenus
1 2 3 4
Co6cTBennsbiit kanutan (CK) 90487 239141 148654
Bamtora 6ananca (BbB) 1660263 1055570 -604693
. 0+1569776 = 0+816429=
3aemusiil kanutan (3K) 1569776 16429 -753347
90487 / _
Kos¢ppunuent asronomun (CK/Bb) 1660263= 239141/1055570= 0,172
0,277
0,055
Koaddunment KoHIieHTpaum 3aeMHOTO | 5697761 816429/ 1055570=
1660263= -0,172
kanurana (3K / Bb) 0,773
0,945
KoaddunmeHT cooTHOIIEHUS 3a6MHBIX U 1569776/ 816429 /239141 = 0.006
cooctBenHbIx cpeacts (3K / CK) 90487 = 17,35 3,414 ’

Ha pucynke 2.6 oTo0pa3um gaHHbie TaOmuib 17.

Pucynok 2.6 - Jlunamuka ko (HUIIMEHTOB, XapaKTEPU3YIOIIUX OOIIYIO

(PMHAHCOBYIO YCTOMUHMBOCTH npeanpusaTus, 2014-2015 rr.

AHanu3upys JaHHBIC MPEACTaBICHHBIC B Tabmmie 17 u pucynke 2.6 MOXHO

TOBOPUTH O TOM, 4YTO Ko3(¢duuueHt aBroHomuu coctaBiser 0,172, oTBevaer 3a
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JIOJTI0 NCTOYHUKOB COOCTBEHHOTO KaluTala B BaJloTe OaaHca.

KoadduimeHT KOHIEHTpaIMyd 3aeMHOr0 KamuTajda OTBEYaeT 3a OOIIyIo
(UHAHCOBYI0 HEYCTOWYMBOCTh. KO3(pOUIIMEHT COOTHONIEHUS 3aE€MHBIX W
COOCTBEHHBIX CPENICTB MOKA3bIBAET, YTO HA HAYAJIO OTYETHOTO meprona Ha 1 pyoib
BJIO)KCHHBIX B AaKTUBBI COOCTBEHHBIX HCTOYHMKOB mpuxoauiocs 17,3 pyoO.
3a€MHbIX, Ha KOHel| nepuoja — 3,4 py0. [lodydueHHOE COOTHOIIIEHHE YKa3bIBAaeT Ha
yiaydiieHue (PUHAHCOBOTO TMOJOXKEHUS MPEANpPUATHs, TaK Kak CBS3aHO C
YBEIMUYCHUEM JIOJIM COOCTBEHHBIX CPEJACTB W YMCHBIICHUEM JOJU 3aCMHBIX
CPEJICTB.

Jiist otieHku 3¢ (HEKTUBHOCTH KCIIONIB30BAHUSI PECYPCOB, MOTPEOJICHHBIX B
MpOIIECCe MPOU3BOICTBA, MPUMEHSIOTCS MTOKA3aTENIN PEHTA0CIbHOCTH.

AHanu3 mokazareneil peHTabeTbHOCTH MPOBOIUTCS HA OCHOBE JIAHHBIX
Oyxranrepckort ordeTHOCTH (popmbr No 1, 2) ¢ THOMOIIBI AHATUTHYECKOM
Ta0auie! 18.

Tabmuma 18 - Jlunamuka ToKa3arenel peHTA0eIbHOCTH U JIOXOJHOCTH

opraHuzaiuu, %

[TokazaTenu peHTaOCIBHOCTH 2014 r. 2015 1. HSMe;eHHe’
[
1 2 3 4
Bripytka 0T IPOAI&KH MPOZYKIHH, 483277 454866 28411
THIC.pYO.
CebecToMMOCTh pealn30BaHHOM 387917 384179 3738
IPOAYKIIHH, THIC.pYO.
[TpuOBLIb OT IPOAAKH TIPOTYKIIHH, 94754 69813 -24941,00
THIC.pYO.
[TpuOBLTE 10 HATOTOOOIOXKEHUS, THIC.PYO. 94739 69866 -24873,00
CpenHeronoBasi CTOMMOCTb UMYIIIECTBA, (139068_8+166 (1055570+1660263
0263)/2=15254 = -167559,00
TBIC.pYO. 755 )/2=1357916,5
CpenneromoBasi CTOMMOCTh COOCTBEHHOTO (157400+9048 (239140,88+90486,
KaImuTasa, ThiC.pyo 6,59)/2 59)/2 =164813,735 4087044
> TRIEPYO. =123943,295 :
Urcrast npuobLUIb, THIC.pYO. 75791 55892 -19898
PenTtabensHOCTH 3aTpart, % (cTp.
4/ctp.2*100%) 24,42 18,19 -6,24
PenTabensHOCTh IpoIax Mo
HajorooOiaraemoit npuosLH, % (CTPp. 19,60 15,36 -4,24
4/ctp.1*100%)
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PentabensHOCTH IPOIAK IO PUOBLIH OT
npojaxu, % (ctp. 3/ctp.1*100%) 19,61 15,35 4,26
PentabenpHOCTH PO 1O YHUCTOM
puObLIn, % (c1p.7 /cTp.7*100%) 15,68 12,29 -3,40
PenTabenpHOCTh UMyILIECTBA, %0 (CTP.
3/etp.5*100%) 6,21 313 -1,07
PenTabenbHOCTE COOCTBEHHOTO KallkTAalla,
% (ctp. 7/cTp.6*100%) 61,15 33,91 27,24
0
PenrabenpHOCT TIpOIYKIINH, %0 24.43 18,17 6.26
(ctp.3/cTp2)

JlanHbie TaOnuIlbl 18, MO3BOMSIIOT C/IeIaTh CIIEAYIOIINE BHIBOIBI.

B nenoM no opraHuzanuu HaOMIOAETCS YXYIUIEHWE B HCIOJIb30BAHHMU
UMYILECTBA.

C xaxpaoro pyOnst CpencTB, BIOKEHHBIX B aKTUBbI, OpraHu3aluei ObLIOo
MOJyY€HO B OTYETHOM IOy NPUOBLIM MEHbIIE, YeM B MpEIblIyIIeM Mepuoje.
Ecnu pasbliie KaXIbli BIOKEHHBIM B UMYLIECTBO pyOIib mpuHocKia noutu 0,6 xor.
MpUOBLIH, TO TENEPH - 5 KOII.

['paduuecku, qaHHas AMHAMUKA MIPEICTaBlIeHA HA PUCYHKE 2.7.

Pucynok 2.7 - lunamuka rnokasaresnei peHTa0eIbHOCTH U TIOXOAHOCTH
opranuzanuu 3a 2014-2015 rr.

PentabenbHOCTh COOCTBEHHOIO KaluTaia CHU3UIACh 3a OTYETHBINA MEPUO.
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Ha 27,24 MPOIEHTHBIX MyHKTA, YTO CBUJICTEIBCTBYET O CHUKEHUH d(PHEKTUBHOCTH
MCIIOJIb30BaHMsI COOCTBEHHBIX CPEJCTB OPraHU3allMM U MOBBIIIICHUN 3aBHCUMOCTH
oOLIECTBA OT 3a€MHBIX CPE/ICTB.

CHm3mnach peHTaOENBbHOCTh MPOAAX Mo 4uctod mpudbun Ha 3,40 %.
[IpuurHON OTpUIIATENBHBIX CIIBUTOB B YPOBHE PEHTAOEIbHOCTU CTaJl0 CHUKEHHE
NPUOBUIBHOCTH OPraHU3aLUH.

CHxeHre peHTabeIbHOCTH MPOJaK MOXKET 03HAaYaTh CHUYKEHUE CIIPOca Ha
NPOAYKIIUIO, YXYIIIEHUE €€ KOHKYPEHTOCTIOCOOHOCTH.

OMHOBPEMEHHO IMPOU3OILIO CHI)KEHUE YPOBHS pEHTAa0eIbHOCTH 3aTpaT U
pEHTA0ENbHOCTH TPOAAXK, MCUMCICHHOW MO TPUOBUIM OT MPOJAXH. ITO
00yCJIOBJIEHO HanOOJbIIMMHU TEMIIAMH MPUPOCTA 3aTPAT 10 CPABHEHUIO C TEMITAMH
IpUPOCTa MPUOBUIH OT MPOAAKU MPOAYKILHUH.

[Tokazarens peHTabeNIbHOCTH POJAK, VCYMCIIEHHBIN hi (0]
Hajoroobsnaraemoit npuoen (15,36 %), BhIllle ypOBHS PEHTA0EIBHOCTH MPOJIAK,
MCYUCIIEHHOM 1o puObUIH OT podaxku (15,35 %).

Paznuna mexay HUMU OOBACHSIETCS BIAMSHUEM MOJIOKUTEIBHOTO Calb/I0 OT
MIPOYEHN ONEPALNOHHON U BHEPEATN3ALNOHHOMN JEATEIBbHOCTH.

Jlanee  mpoaHanmu3upyem — BIMAHHME  (AKTOPOB  Ha  TOKa3aTesH
pentadensHoct OO0 «CUBMUPITPOEKT).

BrImmotHIM METOIOM TIEMTHBIX TTOJICTAHOBOK (DaKTOPHBIN aHAIN3 TUHAMUKH
pEHTA0EIbHOCTU MTPOYKIUH.

PenrabenbHocTh mpoaykuuu (Pm) paccunthiBaeTcs o popmyiie:

(6)

rze: B — BeIpydka oT npoaaku NpoayKIUH,
C — nonHast ce0eCTOUMOCTh PEaTU30BaHHON MPOAYKIIMH

1. BrnusHue w3MEHEHUs BBIPYYKH HAa JUHAMUKY PEHTAO0CIbHOCTU
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MPOIYKIUU:

2. APuB = (454866-387917)/387917*100-24.43=-7,17

3. BrausHue wu3MeHeHUsT ce0EeCTOMMOCTH MPOAYKUMU Ha JIUHAMHKY
PEHTA0EIBHOCTH MTPOTYKITUH:

APnC = 18,17-(454866-387917)/387917*100=0,91

3. O0uiee u3MeHeHNEe PEHTA0ETbHOCTH TPOLYKIUU:

APn=-7,17+0,91= 6,26

TakuM 00pa3oM, MOXHO cl€NaTh BBIBOJ, YTO MO CPABHEHHIO ¢ 0a3UMCHBIM
MIEPHUOJIOM PEHTAOCIBPHOCTh MPOAYKIIMM CHH3WJIach Ha 6,26 % 1o BIMSHUEM
CJIeTyOIINX (PaKTOpOB:

-3a CYET HM3MEHEHUs Cce0ECTOMMOCTM MPOAYKLIHMH OHA YBEJIMYWIIACh HA
0,91%,

-3 CYET HU3MEHEHHUs 00beMa BBIPYYKHM OT MPOAAK MNPOAYKIHH OHA

cHm3unacek Ha 7,17 %.

2.3 OneHka BepOATHOCTH 0AHKPOTCTBA NPEANPUATHS

HpOEIHaJII/IBI/IpOBaB OCHOBHBIC  IIOKa3aTCJIN q)HHaHCOBOFO COCTOAHUA

MPEANPUATUS HEOOXOIUMO MTPOBECTH OLICHKY MOTEHIIMATBLHOTO OaHKPOTCTBA.
CornacHO JIEMCTBYIOIIEMY 3aKOHOJATEILCTBY Pd «HECOCTOATENIBHOCTh

(6aHKPOTCTBO) - MPU3HAHHAS APOUTPAKHBIM CYJIOM HIIH OOBSIBICHHAS JTIOJDKHUKOM
HECITOCOOHOCTh JIOJPKHUKA B TIOJIHOM OOBEME YAOBJICTBOPUTH TPEOOBAHUS
KPEOUTOPOB IO JEHEKHBIM 0053aTEIbCTBAM M (WJIM) HCIOIHUTH O0A3aHHOCTH IO

yIuiate 00sA3aTeNbHbIX TUIaTEKEN» .
JUIsl OLIEHKH BEPOATHOCTU OAHKPOTCTBA HA OCHOBE JAHHBIX OyXIaJTEPCKOro

Oaranca KOMIIaHHUH IMPOU3BOANTCA IMOCTPOCHUCE Pa3JINYHbIX MOJICJ'ICfI

MIPOTHO3MPOBAaHMS OAHKPOTCTBA U B COBOKYITHOCTH JaeTcsl o01Iasi OlleHKa JaHHOTO

28 Mensenesa O. B., IlImunesckas E. B., HemoBa A. B. KoMIiekCHBIH SKOHOMUYECKHIM aHaIM3a XO3SHMCTBEHHOM
nesarenpHocT. — M.: 2011. —¢.90
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SIBJICHHA.

[Iporno3upoBaHue BEpPOATHOCTH OAaHKPOTCTBA

9.AnpTMaHa.

OCHOBC

Z-cyeTta

Mopnens O. AbTMaHa OCHOBaHA Ha Z-CYETE, KOTOPbIA PACCUMTHIBAETCS 10

dopmyne®:

7 =127, +14Z,+33Z, +0.6Z, +Z,

rnae Zi — 1031 000pOTHOTO KaruTajia B o0Ield CTOMMOCTH aKTHUBOB;

7, — peHTa0eNbHOCTh AKTUBOB,;

(7)

73 — OTHOIIICHUE HpH6BIJII/I A0 YIIIAThI IIPOLCHTOB 1 HAJIOTOB K AKTHUBAM; Ly —

pbIHOYHAA CTOUMOCTD aKI_II/Iﬁ K I[TaCCHUBaM OpraHMU3allnu,

75 — pecypcooTaadya akTUBOB.

B Tabmuiy 19 cBeneHsl pe3ysbTaThl pacdyera JIEMEHTOB Z-cueTa AJIbTMAaHa.

Taomuna 19 - Pacuer anmemeHtoB Z-cueta AinbTMaHa Ha KoHell otyétHoro 2015

romaa
o Ha nagano | Ha xonelg
IToka3zarenn Pacuer noka3zareneit moaenu
neproAa | mepuoja
1. donst 060poTHOTO KanuTajia B OA/Bb
axTBax oprasusaun (Z1) H.11. 927210/1660263 0,55 1,16
k.. 123424/1055570
2. Jlons HepacmpeneneHHon (ctp.2400/cTp.1600)
PUOBLITN B aKTUBAX H.I1. 75791/1660263 0.04 0.05
opranu3anyu (peHTabeIbHOCTb K.1. 55893/1055570 ’ ’
aKTHUBOB), (Z2)
3. OTHOIEHUE MPUOBLITH 10 (ctp.2300/cTp.1600)
yIUIaThl IPOLIEHTOB U HAJIOTOB K H.11. 94739/1660263 0,05 0,06
aKTHBaM opranuzaiuu (Z3) K.11. 69866/1055570
4. OTHOLIEHHE PHIHOYHOU VCTaBHEIi KanuTas /
CTOMMOCTH aKIIU{ K 3a€MHBIM (ctp. 1400+c1p.1500) 0,00008 0,0001
cpesctsam (Z4) .. 134/1569776
k.. 134/816429
(ctp.2110/cTp.1600)
5. Pecypcootnaua (Z5) H.11. 483277/1660263 0,29 0,43

k.11 454866/1055570

29 Omnaitn Hlkona ¢puHaHCOBOTO M MHBECTUIIMOHHOTO aHanu3a//http:/finzz.ru/model-altmana.html
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OnpenensieM 3Ha4eHHUE Z-CUeTa 110 UTOTaM JaHHBIX TaOIuIh 19.

- Ha HAYaJIo roja

Z =1.2%0,55+1.4*0,04 +3.3*%0,05+0.6*0,00008 +0,29 =1,17 ’

- Ha KOHEII rojia
Z , =12*116+1.4*0,05+3.3*0,06+0.6*0,0001 + 0,43 =2,09

O BeposTHOCTH OaHKPOTCTBA OPraHU3allid MOXKHO CYAWTBH IO JHANa3oHy
pa3z0Opoca 3Ha4YeHUI Z-CUeTa:

Tab6aua 20 - 3gauenue Z-cuera

3HaueHue Z-cuera BeposiTHOCTh HacTymieHus: GaHKPOTCTBA
7<1,8 OucHb BBICOKAS
1,8<7<2,7 Bricokas (cpemnsis)
2,7<7<29 Bo3MmoxkHas, HO IPH ONPEJIEIEHHBIX 00CTOATEIbCTBAX
7>2.9 Ouenp HM3Kas (MaJias)

[To maHHBIM pacyeTa BHJIHO, 4YTO 3HadeHue Z-cuera B 2014 1. MeHbIe
noka3zarend 1,8, a B 2015 r. B tuanazone ot 1,8 10 2,7, 1aHHas cUTyalusi TOBOPUT O
TOM, YTO PUCK HACTYILJICHUS] OAHKPOTCTBA BEJIUK.

[IporHo3upoBaHue BEPOSTHOCTH OAHKPOTCTBA HA OCHOBE  MOJIEIHU
I'.Cnpunreit

JlaHHBIN METOJ| MO3BOJIIET UCIOJIb30BaTh MYJIbTUILUIMKATUBHBIA aHAIU3 IS
BBIOOpa 4eThipex M3 19 caMbIX HM3BECTHBIX (PMHAHCOBBIX IMOKa3aTesed, KOTOPhIC
HanOOJBIINM 00pa30M pa3InyaroTCs [l YCIEIIHO AEUCTBYIOIUX NPEIIPHUITHIA.

Mogens I'. Cipunreiita paccuutbiBaercs 1o gopmysie:>

, 8
Z =1.03A +3,07B + 0,66C + 0.4D ®

rae A = (CobctBeHHbie 000poTHBIE cpencTBa) / (Bcero akTnBoB)

B = (ITlpu6su1b oT mpogax) / (Bcero aktuBoB);
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C = (Ilpubs1s oT pogax) / (Texkyuue o0s3aTenbCTBA);
D = Bripyuka/ Bcero aktuBoB

Kputnueckoe 3Hauenue Z st fauHor mojenu pasHo 0,862.

PaccunTaem nokasarenu MOJCIN CHpHHFCﬁTa Ha Ha4aJIO 1 KOHCII IICPHOJa:

- Ha HayaJjo nepuoaa
A =-642566/1660263=-0,38
B =94754/1660263=0,05
C =94754/1569776=0,60
D =483277/1660263=0,29
Z,, =1.03*(-0,38)+3,07*0,05+0,66*0,60 +0.4*0,29 =0,272

- Ha KOHEI| epruoja
A =-693005/1055570=-0,65
B =69813/1055570=0,06
C =69813/816429=0,08
D =454866/1055570=0,43
Z_, =1.03*(-0,65)+3,07*0,06 +0,66*0,08 + 0.4*0,43 =- 0,258

ITo nroram pacdCcTOB BUAHO, YTO HAa HA4YAJIO IICPpHUOJa 3HAYCHUC ITOKA3aTCJIA

moaenun Crnpunreiita coctasimsuio 0,272, a Ha xoHen nepuoma — 0,258, 4yto

MOJTBEPKAAET HEYCTOMYMBOE (PUHAHCOBOE IOJIOKEHHWE B Haudaje Iepuosa |

YBCIINYCHUEC BCPOATHOCTH 6aHKpOTCTBa B KOHIIC II€pHUoaa.

[IpoBeneM OlLIEHKY MOTEHIMAIbHOrO OaHKpoTcTBa Kommanuun OO0

«CUBMUPIIPOEKT» wucnonb3yss AMCKPUMUHAHTHYIO (AKTOPHYIO MOJENb

Taddnepa.
Tadduep paspaboTan cieayIOILy0 MOIEID’ :

Z =0,53x, +0,13x, +0,18x, +0,16x,

7€ X; = OpUObUIb OT peanu3aly / KpaTKOCPOUYHbIE 003aTENIbCTBA;
X2 = 00OpPOTHBIE aKTUBBI / CyMMa 00s13aTENbCTB;
X3 = KpaTKOCPOYHbIE 0053aTebCTBA / CyMMa aKTHBOB,;

X4 = BBIpYYKa / CyMMa aKTHBOB.

310mnmnaitn Ikona ¢puHaHcoBoro n uHBecTUIIMOHHOTO aHanu3a//http://finzz.ru/model-altmana.html



Ecnu Benmuunna Z Gonbie, yem 0,3, TO 3TO TOBOPUT, 4TO y (DUPMBI XOPOIIIHE
JOJITOCPOYHBIE TIEPCIICKTUBBI.

Ecnu Z<0,2, To 3TO CBUAETENHCTBYET O BHICOKON BEPOSTHOCTH OAaHKPOTCTBA.

Paccunrtaem nokasarenu moaenu Taddraepa Ha Hadamo ¥ KOHEI Ieproa:

- Ha Ha4aJIo Iepuoaa

X1 = 94754/1569776=0,06
X2 =927210/1569776=0,59
x3 = 1569776/1660263=0,94
x4 =483277/1660263=0,29
Z, ,=0,53*%0,06+0,13*0,59+0,18*0,94+0,16*0,29 =0,3

= Ha KOHCII IICpuoaa

X1 = 69813/816429=0,08
X2 = 123424/816429=0,15
x3 = 816429/1055570=0,77

x4 = 454866/1055570=0,43
Z. , =0,53*0,08+0,13*0,15+0,18*%0,77 + 0,16 * 0,43 =0,42

[To uToram pacyeToB BUIHO, UTO U Ha HAYaJIO MEPUOJAa M HA KOHEI] eproja
3HaueHue Tmokazatenss mozaenu Taddnepa Obuto Oombine kputudeckoro (0,3),

CJI€I0BATENILHO, B JJOJITOCPOYHOUN MEPCIEKTUBE HET BEPOSTHOCTU OAHKPOTCTBA.
Yyenbsimu UT'DA mpennoxkena cBosi dyeTbipex(akTopHas MOJENIb MPOTHO3a

pucka 6aHKpOTCTBa (MOZENb R), KOTOpas UMEET CIeAyIOIMI BT :
(10)

R =8.38K, +K, +0,054K, +0,63K,

rie K1 = 000poTHBIN KanuTan / aKTUB;

K2 = gucras npuObLIb / COOCTBEHHBIN KalUTAI;

K3 = BbIpyuka OT peanu3anuu / aKTHB,;

K4 = yucras npuObuib / ce0€CTOMMOCTD.

BepositTHOCTh GaHKpPOTCTBA TMPEANPHUATHS B COOTBETCTBUU CO 3HAYCHHUEM

MoJieM R ompenensercs clieayromnmm o0pa3oMm:
Tabmuna 21 - 3uauenue R

32 Omnnaiin [Ikona ¢prHaHCOBOTO M MHBECTHIIMOHHOTO ananu3a//http:/finzz.ru/model-altmana.html
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3nauenue R BepositHoCTh 6aHKPOTCTBA, %

Memnbie () Makcumainbhas (90-100)
0-0,18 Bricokas (60-80)
[Tponomkenue Tadbmuib 21
0,18-0,32 Cpennsist (35-50)
0,32-0,42 Huskas (15-20)
bonbue 0,42 MunumansHas (1o 10)

Paccuntaem mapameTpbl MOJIENIM HA HAYaJl0 M KOHEIl IepHoIa:
- Ha Ha4aJo nepuoja

K1 =927210/1660263=0,55

K2 =75791/90487=0,83

K3 =483277/927210=0,52

K4 =75791/387917=0,19

R, . =8,38%0,55+0,83+0,054%0,526 +0,63*0,19 =5,568

- Ha KOHCIT IICprUoaa
K1 =123424/1055570=0,11
K2 =55893/239141=0,23
K3 =454866/123424=3,68
K4 =55893/384179=0,14
R, =838%0,11+0,23+0,054%3,68+0,63*0,14 =1,428

[To wToramMm pacyeTOB BHUIHO, YTO W Ha HAYajJo TOJa W Ha KOHEI[ Troja
3HaYeHWE ToKazatenss wmojenu Owputo  Oonbiie kputuyeckoro (0,42), dro

MOKa3bIBAET HU3KYIO CTENEHb BEPOATHOCTH OaHKpoTcTBa (MeHee 10%).
Bce pacuerst mo  momensim  OaHkporcTBa  kKommanuun  OOO

«CUBMUPITPOEKT) cBeneHbl B UTOTOBYIO Tabmuity 22, TAe onpezesieHa oormast

BEpPOSITHOCTh HACTYIICHUS] OAHKPOTCTBA KOMIIAHHUU.
Tabmuma 22- CBomHas OIGHKa BEPOSITHOCTH OaHkporcTBa Kommanun OO

«CUBMUPITPOEKT»

BepositTHOCTh OaHKpOTCTBA
Monens TporHo3upoBaHus OAaHKPOTCTBA
Ha nauano rona Ha xonerr roga
Monens AipT™MaHa OueHb BBICOKASA cpeaHsis
Monens Cripunreiita BBICOKAsI BBICOKasI
Monens Taddepa HU3Kas HU3Kas
Mopens UTTDA HHU3Kas HHU3Kas

62




[lo urtoram CBOJHOW OILIEHKH BEPOSTHOCTH OaHKpoTcTBa Kommanuu OOO
«CUBMUPITIPOEKT» MOXHO cjaenaTh BBIBOA O CYIIECTBOBAaHWM BO3MOKHOCTH
OaHKpPOTCTBA.

Takum oOpa3zom, B JaHHOU TJIaBe OBLJIO PACCMOTPEHO MPEANPUSITHE C TOUKU
3peHHsI  OpPraHU3aIllMOHHOM  CTPYKTYphbl, OCHOBHBIE BHUJbBI  JIEITCIHHOCTHU
OpeAnpusaTUs. A TakKe MPOBEJACH aHaIu3 (PUHAHCOBOTO COCTOSIHUS MPEANPHUSITHS,
B PE3YJIbTATE YETO MPUILIH K CIEAYIOIINM BBIBOAAM.

Croumocte wumymiectea B 2015 1. cHHU3WIACh, CHUKEHUE aAKTHUBOB
MPEANPUATHS TOBJIEKIO 32 CO0OM CHMXEHHE OOOpOTHBIX aKTHBOB. [losiBMIach
TEHJICHIIMS K YBEJIIMUCHHUIO JeOUTOPCKOM 3amoibkeHHocTH Ha 15308 ThIc. pyod.,
HECOMHEHHO, 3TO SIBJIAETCSI HETaTUBHBIM  (akTopoM. DopMupys HMYIIECTBA
npeanpusitus OO0 «CUBMUPITPOEKTy, Obutn 3aeiicTBOBaHb COOCTBEHHBIC U
MIPUBJICYCHHBIE CPEJICTBA.

bananc npeanpusitus He ABISIETCS aOCOMIOTHO JIMKBUJIHBIM. B CcTpyKType
npeodaatoT TPYAHOPEeAT3yeMble aKTUBBI M KPATKOCPOUYHBIE ITACCHUBHI.

IIpn onenke ¢QuHaHCOBOM YycTOMUMBOCTH ObUIO BBIsIBIEHO, yTo OO0
«CUBMUPITPOEKT» mnpeanpusitie sBiaseTcs (UHAHCOBO HEYCTOWYHMBOHW, YTO
CBS3aHHO C  HApyHIEHHMEM  IUIaTEeKECIHOCOOHOCTH W BO3HUKHOBEHHEM
HEOOXOMMOCTH MPUBJICUCHUS JTOTIOJHUTEIbHBIX UCTOYHUKOB (PUHAHCUpPOBaHUS. Y
npeanpusatus OO0 «CUBMUWPITPOEKT» HeT BO3MOXXHOCTH BOCCTAaHOBJICHUS
J1aTEeKECIOCOOHOCTH B OMMKaiiiiee BpeMsi.

[Ipu orieHKEe PEHTAOENIBHOCTU NPEANPUSITUS HAOMIOAACTCS YXY/IICHUE B
MCIOJIb30BAHUM MUMYIIECTBA, & TAK)K€ CHUKEHUU IP(HEKTUBHOCTH MCIIOIB30BAHUS
COOCTBEHHBIX CPEJCTB OPraHM3allM¥ U TIOBBIIIEHWH 3aBUCHMOCTH OOIIECTBA OT
3a€MHBIX CpeACTB. PeHTabenbHOCTh COOCTBEHHOTO KamuTajda CHU3WIACH 3a
OTYETHBIM TEPUOJA, UTO CBHUICTEIBCTBYET O CHIKEHHH 3(PGEKTUBHOCTH
WCIIOJIb30BAHUSI COOCTBEHHBIX CPEACTB OpPraHU3allud U MOBBIIIEHUU 3aBUCUMOCTH
00IIeCTBa OT 3a€MHBIX CPEJICTB, CHU3WIIACh, M PEHTA0CTHFHOCTh MPOJAXK IO YUCTOU
MPpUOBLUIN, JTaHHBIM (PaKT CBUJIETEIBCTBYET O CHIDKEHHE CIIpOCa Ha IMPOIYKIIMIO,

YXyJIIEHUE €€ KOHKYPEHTOCIIOCOOHOCTH.
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[Ipy oreHke BEPOSTHOCTH OAHKPOTCTBA OBUIO PACCMOTPEHO HECKOIBKO
MOJIeNie, B pe3ylbTaTe Yero MOXKHO CJellaTh BBIBOJ O CYIIECTBYIOIIEH

BO3MOKHOCTHU OaHKPOTCTBA.
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3 PexkoMeHAauM M0 peadMJIUTAMUA (PUHAHCOBOIO COCTOSTHHS

000 «CUBMUPIIPOEKT)»

Bo Bropo#i rmaBe BBITYCKHOM KBIM(PUKAIMOHHOW pabOTHl MpOBEICHA
OLICHKa (DMHAHCOBOI'O COCTOSIHMS MpeanpusAtus. B kauecTBe oObekTa BbIOpan
npeanpusitus OO0  «CUBMUPIIPOEKT».  Paccmotpenm  ero  cdepy
JESTENbHOCTH, OPTaHU3aMOHHO-TIPABOBYIO (hOpMY, OPraHU3aLUOHHYIO CTPYKTYPY,
OCHOBHBIX IOCTaBIIMKOB U IOKYIATeJIe, CETMEHT PbIHKA, B KOTOPOM paboTaer
JaHHOE TPEINpPUITHE, a TaKKE Ha OCHOBE OyXTaJlIT€PCKOM OTYETHOCTH MPOBEIH
(bMHaHCOBBIN aHAINU3 IPENPUATHUS, PACCUUTATIN OCHOBHBIE KO(PHUIIUEHTHI.

Kak mokasan mpoBesieHHbIN aHaJIN3, OCHOBHBIMH TTPOOIEMaMH TIPETPUSTHS
000 «CUBMUPITPOEKT» BbicTymaeT He1OCTaTOYHOE KOJTMYECTBO COOCTBEHHBIX
CPEJICTB, YTO HE 00ECIEeUYnBAET OCYILECTBICHUS MIOTHOMACIITAOHON €ATEIbHOCTH,
a TaK)Ke HEI0CTaTOYHOCTh OOOPOTHBIX CPEJICTB.

Hns OO0 «CUBMUPIIPOEKT)» xapakrepHO HeycTOH4HMBOE (PUHAHCOBOE
COCTOSIHUE, COIPSIKEHHOE C HapyUIEHUEM IUIaTEKECIIOCOOHOCTH MNPEIIPUSITHS.
[Ipy npanHOM THHE (UHAHCOBOW CHUTyallMM COXPAHSETCA BO3MOXKHOCTD
BOCCTAHOBJICHHMSI PABHOBECHS 3a CYET IOIMOJHEHUS] MCTOYHUKOB COOCTBEHHBIX
CPEJICTB.

HNmymiecTBo nipennpusitusi cQOpMUPOBAHO 32 CYET COOCTBEHHBIX M 3a€MHBIX
cpenctB. Kpome Toro, BO3HHMKaeT mpobiema B pocTe€  J1€OMTOPCKOM
3anomkeHHocTH, 3a cuer 4yero mnpenmnpusarne OO0 «CUBMUPITPOEKT» He
MOXKET MOJIyYUTh TOCTOMHYIO MPUOBLIb.

[Iponecc YIIy4IICHUS 3¢ (HEKTUBHOCTH NEATEIBHOCTH 000
«CUBMUPITPOEKT» nomken 0a3upoBaThCsi HAa MOOUIBHOCTH BHYTPEHHUX
pECYpCOB, MAKCUMAIbHOM YMEHbBIIIEHUHU CEOECTOMMOCTHU YCIyT, GOPMUPOBAHUU U
pEUHBECTUPOBAHUY TPUObLTH, 3 ()EKTUBHOM HCTIOIB30BAHNN KalUTala | JIp.

OcnoBHBIMH 1eiagMu aesteiabHocTH OO0 «CUBMUPITPOEKT» nHa 2016

roji ABJIAIOTCS, rpaduyecku 0ToOpa3uM Ux Ha pucyHke 3.1.
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Co3manmne
JlocTrxxeHue 5hPEKTUBHO

HUHBECTHIIHO ro
O OO0ecricueHu HHOM MEXaHU3Ma
e MpHUBJIEKATEI YyHpaBJICHUA
o (unHaHCOBOM BHOCTH OPSKATTPUS
Onrtumunsa  yeroityuBocT THEM
18058 -
CTPYKTYPBI
° Karnuraia
Maxkcum
H3arus
OpuObLTH

Pucynox 3.1 — OcHoBHBIE 1IenHU AesTenbHoCTH peanpudatus OO0
«CUBMUPITPOEKT»
JlukBuganuu HerarexxecrnocooHocTu B 2016 romy IiaHUpyeTcs JOCTHYD
My TeM:
a) PecTpykTypuzanuu KpeAUTOPCKOHN 3a/105KEHHOCTH;
B) YMeHbllIeHHE 33/10JDKEHHOCTH J1I€OMTOPOB IMyTEM BHEIPEHUS CUCTEMBbI
(bakTopuHra;
¢) OnTuMu3aius pacxojoB;
PaccMmoTpum nanHble MeponpuaTUs TOAPOOHEE.
1) [Ipumenenue ¢pakTopuHra
K psimy BonpocoB, OKa3bIBAIOIIMX BAKHOE BIUSHUE HA MPOIIECC YIPABICHUS
JNeOUTOPCKON 3aOIKEHHOCTBIO, TPUHAIIEKUT peUHAHCUPOBAHUE JEOUTOPCKON
3aJI0JDKEHHOCTH, 4YTO TMPEACTaBIAeT CcO00M cucreMy (PUHAHCOBBIX OMEpaIni,
00ecIeunBaroluX YCKOPEHHYIO TpaHcQopMaluio 1e0UTOPCKOM 3a0KEHHOCTH B
JICHEKHBIE aKTHUBBI.
OcHoBHBIMH (opMaMu pedUHAHCUPOBAHUS T€OUTOPCKOM 3a0HKEHHOCTH,
KOTOpBIE MPUMEHSIOTCSI B HACTOAIIEE BPEMsi, OTHOCAT: (aKTOpUHT, PophedTUHr u

YYET BEKCEIIEH.
66



DakTOPUHT TMPEACTABISIET COO0M MPOJAXKY AEOMTOPCKOM 3aJ0JIKEHHOCTH
CHeIUaIn3upOBaHHON (PMHAHCOBOW KOMIIAaHUH, KaK MPaBUiio, 0e3 mpaBa 00paTHOTO
TpeOOBAHHUS.

@DaKTOPUHT - 3TO KOMIUIEKC YCIYT ISl TOCTaBUIMKOB YCIYT, KOTOpBIE
IPENOCTABIAIOT OTCPOUKY ILIATENKA .

B cymHocTtH, 3TO pPa3zHOBUIHOCTh (PMHAHCOBOIO IOCPEAHUYECTBA, B
COOTBETCTBUM C KOTOpOW OaHK WM (haKTOPUHIOBas KOMITAHUS 3a OINPECIICHHYIO
IUIaTy TMOJy4aeT OT OpraHW3aliy MpPaBO B3WMaTh M HANpaBIATh HA €ro CYeT
1eOUTOPCKYIO 33JJ0JDKEHHOCTh OpraHu3aluu.

BwmecTte ¢ Tem nmocpeHuK KpeauTyeT 00OpOTHBIN KanuTal KIMeHTa U OepeT
Ha ce0sl KpeIUTHBIE PUCKHU.

OnHOBPEMEHHO ¢ TMpUMEHEHUEM (HaKTOPUHTA HEOOXOAMMO OyXTaITepCKOM
CITyK0e npeanpuiatus OO0 «CUBMUPITIPOEKT» orcinexuBate CpoKH
MOTaIeHNUs JeOUTOPCKOM 3aI0JDKEHHOCTH, a TI0 PE3yibTaTaM OIEHKH BBISIBICHHYIO
POCPOUCHHYIO WJIM TaKyl0, YTO HMMEET BBICOKYIO BEpOSITHOCTh HA IMOTalleHHE
3aJI0JDKEHHOCTH, CO3/IaBaTh PE3EPBBI [0 COMHUTEIHHBIM JIOJITaM.

OnHako, cuTyanus ¢ 1e0UTOPCKOM 3aJJ0JDKEHHOCTBIO HE TaK OJHO3HAYHA, B
psizie ciiydaeB AeOUTOpCKasi 3aJI0JDKEHHOCTh BBICTYIIaeT Kak cBoeoOpasHas gopma
naBectupoBanusd 1 OO0 «CUBMUPIIPOEKT» naHHyr0 cUTyanuio MOKET B3ATb
Ha BOOPYXEHMSI, XOTSI COJCPKUT A0MI0 pucka. Hampumep, npenmnpusitue, npojasast
CBOIO TIPOAYKIMIO W TPEAOCTaBIsIsl TOKYMaTelsiM OTCPOUYKY WM PacCPOUKy
TIaTexa, OTBIEKAaeT M3 000pOoTa CBOM CPEACTBA M (POPMHPYET PHUCKOBYIO CpEIy
HEBO3BPATHBIX TOBAPHBIX KPEIUTOB NPHU OYEHb [JIMTEIBHBIX CpPOKax pacyeTa.
PesynpTaToM Takoro pojia WHBECTHPOBAHHS MOXKET OBITh, HampuMep, MOTyUueHHUE
MPOIIEHTOB OT TMPOJAHHBIX TOBAapOB B KPEIUT WM KOMIICHCAIlUU 34
HECBOEBPEMEHHOE BBINOJIHEHUE JEOUTOpaMu CBOMX 00s3aTenbCTB. B TO e Bpems

opraHu3alus UAeT Ha PUCK, TaK KaK B CBS3U ¢ UHQUISIIIUEN pealibHO BO3BpalaeMast

33 JlucuusiHa E., HoBomammua H. VYmpasieHue (GHUHAHCOBHIMH pe3ylbTaTaMd KOMIIAHHHM Ha OCHOBE MOJCIH

onTuMH3aIyH 3arpar // ®uHaHCcOBBIH MeHemKMeHT. — 2012, Ne6. — C.32-38.
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neOuTOpoM CyMMa depe3 JUIMTEIbHBIA IPOMEKYTOK BpPEMEHHM MOXKET HUMETh
3HAYUTEIBHO MEHBUIYIO MOKYIHYIO CIIOCOOHOCTh, YEM CTOMMOCTb TOBapa IpH
nokynke. Kpome 3Toro Bcerjga €cTb pUCK TOTO, YTO JI€OMTOpPCKash 330JKEHHOCTD
He OyZIeT noraiieHa BOBCe.

He Bce Tak 0/IHO3HAYHO C MOHATHEM JEOUTOPCKas 33J10JKEHHOCTh, MHOTHE
CHELUATUCTBl PACCMATPUBAIOT AEOUTOPCKYIO 3aJ0OJKEHHOCTh B BUJIE MHCTPYMEHTA
ynpaBieHUss OOOpPOTHBIM KamuTasoM npennpudrud. Ortcroga aeOuTopckas
3aJI0JKEHHOCTh MPEJICTABISET CO00M BIIOXKEHUE CPEJICTB U PACIIUPEHUE MPOIAKHU
B KPEIUT C LIEJbI0 YBEIUYEHUsS o0beMa peain3allid U COOCTBEHHOIO KaluTasa.
IIpenocraBiieHrEe BO3MOKHOCTU KJIMEHTaM OIUIATUTh NPOAYKLHUIO HE cpasy, a B
TE€UEHHE ONPECICHHOTO MPOMEXKYTKA BPEMEHH, NPUBJIEKAET HOBBIX MMOKyIaTEEH,
a, CJIeI0BATeIbHO, YBEIMYUBACT MIPOJAKU U KaK Pe3yabTaT MPUObUIb MPEAIPUSITHSL.

2) VYnpasienue KPEIUTOPCKOU 3a10JKEHHOCTBIO 000
«CUBMUPITPOEKT».

VYnpasnenue KpeaAuTOPCKON 330/ KEHHOCTBIO SIBJIIETCS] BaXKHBIM aCIIEKTOM
MEHEPKMEHTAa Ha MPEANpPUATHH, TaK KaK KPEeIUT BBICTYNAeT OCHOBHOM OMOpoii
JesITeNbHOCTH COBPEMEHHOI0 On3Heca.

IIpn npaBHUIBHOM YNIPABICHWH KPEAUTHBIMU pECypcaMu, KpeIuTOpCKas
3aJI0JDKEHHOCTh MOXET CTaTh JOINOJHHUTEIBHOM M OTHOCUTENBHO JIEHIEBBIM
MCTOYHUKOM IIPUBJIEUYEHUS PECYPCOB.

MMeHHO MO HpUYMHE TOro, KaK CTPOSITCS OTHOIICHHS] C KOHTpareHTaMw,
COIIACOBBIBAIOTCS YCIIOBHS JIOTOBOPOB, KOHTPOJIUPYIOTCS CPOKH
IOCTaBKM U OIUIAaThl, 3aBUCUT 3(PPEKTUBHOCTh HCHOIb30BAHUS TOTYUYEHHBIX
pECYpCOB.

Takum  oOpa3zoMm,  ympaBieHHE  KPEIUTOPCKOM  3aJ0JKEHHOCTBHIO
XAapaKTEepU3yETCs CIEAYIOIUMHA OCHOBHBIMM IPUHLIUIIAMH:

1) NpaBUIBHOCTh  BbIOOpa  (OpPMBI  33JOJDKEHHOCTH € LEJIBIO

MUHUMH3ALUHU TPOIEHTHBIX BHIIUIAT HA MOKYNKY MaTepualbHBIX IIEHHOCTEH;
2) yCTaHOBJEHHE HauOonee yaoOHOW (opMbl OGAaHKOBCKOTO WU

KOMMCPUYCCKOI'o Kp€auTa 1 €ro CpOKa,
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3) HEJIOMYIIeHHEe 00pa30BaHus IMIPOCPOUESHHOMN 3a/10KEHHOCTH.
IOt OO0 «CuOMHUIIpOEKT» MpeIaraeTcsi CHHU3UTh  KPETUTOPCKYIO
3aJI0JKEHHOCTD MyTEM €€ PECTPYKTYpHU3aIUu.

Ha nmpoTsbkeHMuM — mocieAHMX — JIET, MPOLECC  PECTPYKTypU3aluu
KPEIMTOPCKOM 3aJJ0JDKEHHOCTH TPHOOpEeTaeT MHTEPEC y MHOTUX OpraHu3alvii-
JOJKHUKOB BCeX (POpM COOCTBEHHOCTH.

[Ton pecTpykTypuzauue pa3aIuyHOro pojia o00sA3aTeNabCTB, CIEAYET
MOHUMATh CJIOXKHBIA TMPOIECC, OCYIIECTBICHUE KOTOPOTO HAXOAWTCS B MPSIMOM
3aBUCUMOCTH OT OOCTOSITENIbCTB, CIIOXHUBIIUXCA B pe3ynbTaTe (HUHAHCOBOUN
JeATEIbHOCTU OpTraHu3alum’ ",

Kak mnonoxurenbHble, TaK MW HEraTUBHbIE MOMEHTHI IPOBEACHUS
PECTPYKTypHU3alluu 00S3aTeNbCTB, KaK MPaBUJIO, 3aBHUCSIT OT Xapakrtepa
YCJIOBUM, paHEe 3aKJIOUEHHBIX JOTOBOPOB, MPETyCMOTPEHHBIX IITpadHBIX
CaHKIUH, o0beMa M BHJA CaMHUX OOSI3aTEIbCTB, CPOKOB UX MOTAIICHUs, a TaKXKe,
(brHaHCOBOTO COCTOSIHUS KpEIUTOPOB, YCTaHOBJIEHHBIX CTaBOK
peduHaHCHpOBaHUs, OOIIEH YKOHOMUYECKON CUTyallud B TOCYAApCTBE B II€JIOM U
KOHKPETHOM PETMOHE B YACTHOCTH.

Cam mporecc MNEeperoBOpoB MpPO OCYIIECTBIEHUE  PECTPYKTypU3aLUU
KPEIUTOPCKOW  3aJ0JDKEHHOCTH MpeacTaBisAieT  coOOM  J0CTATOYHO
JTUTUIOMAaTAYECKUM W JIMYHOCTHBIM IPOLECC, KOTOPBI BO MHOIOM 3aBUCHUT OT
YMEHUSI JTUPEKTOpa OpraHu3aluu-J0JDKHHUKA, a Takke ero (puHaHCOBOIO
YIPaBISIONIETO MPABWIHHO PA3bsICHUTH MPUUYUHBI CIOXKHUBIIUXCS OTPUIATEIIBHBIX
00s13aTeNbCTB HA JAaHHOW OpraHu3aluu.

Kaxnmast ctopona B mpoOGieMe MoTamieHus: J0JTroB, MPEICTABISIET APYron
CTOpOHE, TMpaBO NPUHUMATH OMNPEACIICHHbIE YCIOBUS JJs  JOCTHUYKEHUS
COTJIAILICHMUSI.

D@ deKTUBHOCTh PECTPYKTYpPHU3AIUU KPETUTOPCKOW 3aJ0KEHHOCTH BO

MHOI'OM 3aBHCHUT OT pcCajin3allunu HpHMeHﬂeMOﬁ pacquHoﬁ ITOJIMTUKHU B

34 Cenesnera H.H., MonoBa A.d. ®unaHCcOBRIH aHann3: YueOHoe mocodue. — M.:IOHUTU — IAHA, 2011. — 451 c.
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OTHONICHUSX C MOCTaBIIMKaMU, OaHKaMH, 3aKa3YMKaMH, HAJOTOBBIMUA OpraHaMU H
JIPYTUMH OpPTaHU3AIUSMU.

['maBHas 3agaya OpraHM3alMU 3aKIIOYAETCs B MOOWIIM3ALMM HAJOTOBBIX
TJIaTeKel BO BCE YPOBHU OO/DKETa KaK TEKYIIMX, TaK M yIUIAYMBAEMBIX 3a CUET
MoramieHus: TrpauKoB PECTPYKTYPU3UPOBAHHON 3aJ0HKEHHOCTH, 4TO, B CBOIO
oyepellb, BBI3BIBAET HEOOXOJUMOCTh B  CIIaXKEHHOM paboTe HaJOrOBBIX,
(bMHAHCOBBIX U Ka3HAUYEHWCKUX OPraHOB HA MECTax.

3)[IpoBectn  onTUMM3anui0  pacxogoB  Ha  mpeanpusitue 00O
«CUBMUPIIPOEKT». B panHoe MeponpusTHE BXOAWT MEPECMOTpP 3arpar
NPEINPUSATHS, B YACTHOCTH 32 apEH/y CKJIQJICKUX MTOMEIICHH.

PaccmoTpum pa3zpaboTaHHbIE MPEIOKEHUsST TOAPOOHEE U  OCYLIECTBUM

pacyeT uX SKOHOMUYECKON 3 (PEKTUBHOCTH.
[lepBbIM HampaBleHUEM SIBIISIETCS MPUMEHEHUE YCIIyTH (PaKTOPUHTA.
Jlnst mccnemyemMoit opraHu3amu ObUTO PEKOMEHOBAHO BOCIOJIB30BATHCS

yciyroi ¢akropunra, koropyto npeaocrasisier OAO «Bo3poxienuey.
B uactHOCTH, mpemIoXKeHO MpojaTh 3aJ0HKEHHOCTh 10 pacueTaM ¢

pa3HBIMH 1€OUTOpaMHU.
JlanHoe MepompusiTde O4YeHb akTyalnbHO g npeanpustus OO0

«CUBMUPITPOEKT», Tak Kak OHO MO3BOJIUT 32 CUET YMEHBIICHUS JeOUTOPCKOM
3aJJOJUKCHHOCTH  yBEJIMYUTh JIMKBUAHOCTh W (PMHAHCOBYIO YCTOMYUBOCTD
OpraHu3alliy, TOBBICUTH [€JIOBYI0 AaKTUBHOCTb, A TaKXe CHHU3UTb pPHUCK
(UHAHCOBBIX MOTEPH.

[Iponaxkxa peOutopckod 3amobkeHHOCTH Oyner ocymiectBieHa OAO
«Bo3poxaenue» mnpu crtaBke auckoHTa 16%. Ilpu mnpopaxke neGuTOpCKOiM
3anomkeHHocTH OAO «Bo3poxaenue» norepu OyayT B 2,3 paza MEHbIIE, YeM
HOTEPH OT KOMMEPYECKOT0 KpeauTa.

B cocTaB kpeAUTHBIX yCIOBUHN BXOJAT CIACAYIONIUE DIEMEHTHI:

1) cpok npenocTaBienus Kpeaura (KpeaIuTHBIN IEpUo);

2) pa3mep OpeioCTaBISIEMOTO KpeauTa (KpeIUTHBINA JTUMUT);

3) CTOMMOCTb MPEIOCTABJICHUSI KpeauTa (CHUCTEMa I[EHOBBIX CKHJOK IIPH

OCYILIECTBJICHUN HEMEJIEHHBIX PACYETOB 3a MPUOOPETEHHYIO MTPOIYKIHIO);
4) cucreMa mTpadHBIX CAHKUMN 32 IPOCPOUYKY MCIHOJHEHUS 00sA3aTeIbCTB
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MOKYIATEISIMHU.
Cpok mpenocTaBlIeHHs] KpeauTa B opraHuszanuu paBeH 120 nusm unu 4

Mecsitam (CpeaHuil CpOK MHKaccaIluu 10U TOPCKOM 3aJ0JIKEHHOCTH).
CTouMOCTbh MPEIOCTABICHHS KPEAUTA XapaKTEPHU3yeTCsl CUCTEMON IIEHOBBIX

CKMJIOK TIpM OCYIIECTBICHUU HEMEUICHHBIX pacyeTOB 3a NPUOOPETEHHYIO

POy KIIHIO.
B coueranun co CpokoM MpenOCTaBICHUSI KpeauTa Takas IIEHOBas CKHUKa

XapaKTepu3yeT HOpMYy TMIPOLIEHTHOM CTaBKM 3a TMPEIOCTABISEMbIH KpPEIuT,

pacCUMTHIBAEMOM JIsl COTIOCTABJICHUS B TOJI0BOM MCUYUCIICHUHU.
AJNTOPUTM 3TOTO pacyeTa XapakTepu3yercst GopMyJIoi:

_LICH360

IIC«k CIlx (11)

rae I1C, - rogoBasi HopMa MPOUEHTHOW CTaBKH 3a MPEAOCTABIISIEMbI KPEINT;
HC, - ueHoBas CKHIKa, MPEAOCTaBIsEMasl IOKYIMATEI0 IpPU
OCYILECTBJIEHUN HEMEUIEHHOTO pacyeTa 3a MpUuOoOpPETEHHBIN 00BEKT, %o;

CIlx - cpok npenocTaBieHus: Kpeauta (KpeAUTHBIN EPUO.), THU.

_6x360 _
122

IICk 17

[Tpu sTOM cregyer OTMETUTb, 4YTO OyIeT MpoJaHa TOJbBKO Ta 4YacTb
1eOUTOPCKON 3aI0OJIPKEHHOCTh TI0 pacueTaM C pa3HbIMH 1eO0UTOpaMH, CPOK KOTOPOi
HE MpeBbIIIaeT 4 MecsI1eB, UCXO/IS U3 paciin(POBKU A€OUTOPCKOM 3aJ0KEHHOCTH
000 «CHUBMUPITPOEKT»; a Takxke OyaeT UCKIOYeHa 3aJ0DKEHHOCTD
HEKOTOPBIX OPraHU3ALUM.

CyMMa ycTymaeMoro JEHEKHOro TpeOOBaHMs OIpenesulach HUCXOns W3
pacuiudpoBku  aedbutopckor 3amomkeHHoctd Ha 01.01.2016 1. mo OOO
«CUBMUPITPOEKT».

bbula uckiIroueHa 3aJ0JKEHHOCTh C OOJIBIION CTENEHBIO PHUCKA, TaK Kak
0aHK 3aKJIIOYaeT JOrOoBOp TOJNBKO Ha HHU3KO PHUCKOBYIO J1€OHMTOPCKYIO

3aJ0JI2KCHHOCTD. Taxxe wucCKIOYaETCS I[e6I/ITOpCKa$I 3aJ0JKCHHOCTD I10

71



MaTepuagIbHOMY yIIepOy caMux paOOTHHUKOB OpPTaHU3aIUH.

[TonmyyenHsle B pe3ysibTare JOroBopa (HaKTOpUHTA, BHICBOOOXKICHHbIE
JCHeXHBIC CpeICcTBa OyayT HampaBIIGHBI Ha TIOTAlIEHHWE KPEAUTOPCKOMN
3aJI0JDKEHHOCTH OPTaHM3aIUsSIM 10 JIOTOBOPY, C KOTOPHIMH (ruman o0s3aH
BBITUTAYMBATH MPOIEHT 32 KK/IBIN MECSI] TPOCPOUKH.

Horosop ¢aktopunra wmexay OOO «CHUBMUPIIPOEKT» u OAO

«BOSpO}KI[CHI/IG» 6y,ZI€T BKIIFOYATh CICAYIOIIHNC CYIIICCTBCHHBIC YCIIOBUSA:

1) CyMMa yCTYIIaeMoro JICHe)KHOro TpedoBanus — 35522 TriC.pyo.;

2) BaJTtoTa (DAKTOPUHTA — POCCUNMCKUH PYOIIh;

3) CPOK 3aKJIFOYEHUS JI0TrOBOpa (paKTOpUHTA paBeH 4 MecsIam;

4) MpeIMET J0roBopa (haKTOPUHIA — YCTYIKA JICHEKHOTIO TPEOOBaHUS 3a

OKa3aHHBIE YCIYT'M CTOPOHHUM OPTraHU3aLUSIM;

5) dhopma dhakTOpuHra — OTKPBITHIN;

6) YCIIOBHS IUIaTeXka - ¢ nmpaBoM perpecca. Kak ormeuanoce panee OAO
«Bo3poxaeHune» npeaocTaBiseT (PaKTOPUHT TOIBKO C IPABOM PErpecca U He HECeT
PUCKH, CBSI3AHHBIE C HEBBIIUIATAMU JIOJDKHHUKOB, 4YTO OOJeryaeT Mpoueaypy
3aKJIIOYEHUS IOTOBOPA;

7) pa3mep auckonrta — 16%.

[IpoBeneM pacyeT OUCKOHTAa B JIEHE)KHOM BBIPAKEHHH, BBHITIJIAUHBAEMOTO
000 «CUBMUPITPOEKT» Ganky:

Cymma auckonTa = 6524% *16/100 = 1043,84 ThIC.pyO.

Ortcrona cienyet, 4To (pakTUuecKas CymMMa BBIIUIAT OpraHU3alud OaHKOM
COCTaBHUT:

6524-1043,84 = 5480,16 ThIC.pYO.

Tabnuma 23- Ycrymaemas nedutopckast 3a70KEHHOCTh

HaumenoBaHue Jlara 06pa3oBaHus 3310JKEHHOCTH Cymma, ThIC.pyO.
1 2 3
000 «ACb» nexadppb 2015 1. 1170
Mepkypuii ceHTsa0ps 2015 1. 5913
000 «Mapxker» HOs10pb 2015 1. 2281

35 Cymma yctynaemoi 1e0UTOPCKON 3a10KEHHOCTH
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000 «THC» nronb 2015 1. 226

TCX «Metamnypr» nekaopp 2014 1. 61

TCXK «Metamnypry -1 HOs10pb 2014 . 64
000 «Tperat» nexabpp 2014 1. 1008
OAO «llatpuo» OKTs1I0ph 2014 T. 22037

3AO «MHBOCTpOI» nexadpp 2014 1. 50
000 «Ilapyc» OKTsI0ph 2014 1. 2596

3AO «Mmnynbey okT0pb 2014 . 116
UTOI'O 6524

Takum o0pazom, B pesynabTate 3akmoueHHOTO ¢ OAO «Bo3poxaeHne»
noroopa ¢akropunra OO0 «CUBMUPIIPOEKT» nonyuut 5480,16 ThIC.pYO.,
OJTHAKO OpraHu3alMs IMoHecna Ooybliue 3arpathl B BuAe 16% OT cymMMBI
neOuTopckoi 3a10JKeHHOCTH. [103TOMy HEOOXOAMMO CPABHUTH JTAHHBIE 3aTPaThI C
TEMHU 3aTpaTaMu, KOTOpbIe Obl TOHECIa OpraHu3alvs eciid Obl HE BOCIOIb30Balach
(aKTOPUHTOM.

Taxoke, cieqyer Npou3BECTH yUeT CyMMBI 3aTpaT, KOTOpble ObLIM TOHECEHBI
OpraHu3aldeid B paMKax OTBJICYEHUS [EHEXKHBIX CpPEACTB B JAEOUTOPCKYIO
3aJJ0JDKEHHOCTH. JlaHHbIe 3aTpaThl ObUIH BBI3BAHBI UX OOECIICHEHHEM B pe3yJbTaTe
UHQISAIIY.

CornacHO MNEpPUOIUMYECKUM JIAaHHBIM, TOJIOBOM ypOBEHb HMHQIIALNH
coctaBnsger 12,91%, a neburopckas 3ampomkeHHOCTE OO0 «CUBMUPITPOEKT»
TIOraIaeTcs OpraHu3alusaMU-IeOUTOpaMu, B CPEIHEM B TeueHue 4 mecsues.™
OTcroza, MOXKHO CJI€JIaTh BBIBOJI, YTO MPU PAcyeTe CIEAYET HCIOIb30BaTh YPOBEHb
uHsIMN, paBHbIN 4,30%.

[Totepu ot un@usinmu coctapsr = 6524%0,043 = 208,532 1bIC.pyo.

Crnenyrommm maroM OyAeT y4eT 3aTpaThl Ha OOCTY)KWBaHUE TEOUTOPCKOM
3aJI0JKEHHOCTU. B JTlaHHbIe 3aTpaThl BKIIIOUEHA CTOMMOCTH 3BOHKOB J€OUTOpaM C
HallOMMHAHUEM O TMOTAllIeHUH J0JTa, PacXo/bl, CBSI3aHHbIE C KOMaHIUPOBKOM JIHUII,
OTBETCTBEHHBIX 3a B3bICKAHME JEOMTOPCKOM 3aJ0JDKEHHOCTH, a TaKXke,
yBEJIMUCHUE 3aTpaT BpEeMEeHM Oyxrajrepa oOpraHu3allid B paMKaX BeJCHUE

JOIIOJIHUTCIIBHOI'O KOJIMYCCTBA I[C6I/ITOpOB U JApPyrux Jial, KOTOPBIC HECYT

36 Yposens unanuu PO
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OTBETCTBEHHOCTbH 3a B3bICKAHUE JEOUTOPCKON 3a10TIKEHHOCTH.

Bonpuryto 05110 AaHHON CyMMBI COCTaBJISIFOT KOMaHJMPOBKHM, TaK Kak
MpoJiIaBaJIaCh B OCHOBHOM J€OMTOpPCKAasi 3aJ0JKEHHOCTh OpraHu3alduii TOpOJ0B
P®, naxoasmuxcs B OTIAJICHUU OT aHAJIM3UPYEMOW OpraHU3aLNH.

B 3arpatsl OynyT BritoueHbl 100 ThIC. py0. Ha 00CTy)KUBaHUE JEOUTOPCKON
3a10JKEHHOCTH.

3a cueT BBICBOOOXKACHHBIX CPEACTB OyIeT TmorameHa KpeauTopcKas
33/I0JDKEHHOCTh  CTOPOHHUM  OpTaHU3alusM, TMpd YeM, ObUIM BBIOpAHBI
OpraHu3alid, TIO0 JOTOBOPY C KOTOPHIMH (uiman o00s3aH  eXKEMECIIHO
BBIIIJIAYMBATh MPOLIEHT OT MPEAOCTABISIEMOr0 KOMMEPYECKOTO KPEIUTa.

A Ttaxkxe npeanpustue OO0 «CUBMUPIIPOEKT», cpok mnorameHus
KPEJIUTOPCKOM 3a0JPKEHHOCTH, KOTOPHIM HanOOJIBIITHIA.

Tabnuua 24- Iloramaemas 3a cuet (pakTOpuHIa KpeauTopcKas 3aJ0JKEHHOCTh

Cpox BrimaunBaembrii
CymmMma, . 3arpartsl,
Kpenutop HorareHus, €KEeMEeCSTUHBIH
TBIC.pYO. TBIC.pYO.
Mec. MPOIICHT
1 2 3 4 5
JleGuTopckas
21018 10 5 2676,9
3aJJ0JDKEHHOCTb, B T.U.
000 «Chnenonexna» 6361 4 2 38,6
MVII «JIPCY» 14657 6 3 2638.3
ABaHCHI BBIJIAaHHbBIE
5515 5 3 8273
Pacuetsl ¢ nokynarensamu 9335 4 ) 746.8
NTOI'O 4720,7

Ha ocHoBaHMM TPOBEAEHHBIX PAcyeTOB, MOXXEM 3aKIIOUUTh, YTO OOIIas
cymma uzzaepxkek npeanpustus OO0 «CUBMUPIIPOEKT B cnydae coxpaHeHust
JAHHOW CyMMBI 1€OUTOPCKOM 3a/I0J5KEHHOCTH COCTABUT:

3arpatsl o JI3 = 208,532 +100+4720,7 = 5029,23 TbIC. pYO.

CnepyromuM maroM OyAeT CpaBHEHUE pe3ysibTaTa OT BHEIPEHUS
MEpONPUATHS U YIJIAYUBAEMYIO CYMMY JTUCKOHTA IO (DaKTOPUHTY:

Oddexr = 3arparel o I3 - Cymma aumckonta = 5029,23 — 1043,84 =
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3985,39 ThIC. pyo.

HaGmonaercss  cHmwkeHue Tmokasaresst JCOUTOPCKOW — 3aJ0JIKEHHOCTH
MIPEATIPUATHSA, YBEIMUCHUE TTOKa3aTessl e 000padynBacMOCTH, a TaK)Ke, CHUKCHHE
mepuoaa  o0opora JIEOMTOPCKOM  3aM0JDKEHHOCTH M OOOPOTHBIX  aKTHBOB
OpraHU3aIllH B IIEJIOM.

Hcnonszyem K03 PUITUEHTHI 000paunBaEMOCTH neOUTOpCKON
3amopkeHHOCTH B 2015 T. M paccuuTaeM JaHHBIA KOA(G(GUIMEHT C ydYeToM

BHEJIPEHHBIX MEPOIIPUATHIA:

454866
2015: Ko03="grcy

=7,04

Kooy 454866 _
C y4eToM BHEJIPEHHBIX MEPOIIPUSITHUH :  64554-5480,16

Takum oOpazom BHEApPEHHE JAHHOTO MEpOmpusaTusi OyaeT CrocoOCTBOBATH
MOJIyYeHUI0 3KoHOMHuYeckoro 3¢gdexra B pasmepe 3985,39 Twic.py0., a Takke
YBEIMYEHHUIO CKOPOCTH 000pOTa 1e0UTOPCKOM 3aJ0JIKEHHOCTH.

Konewyno, mnokazarenb 000pauMBaeMOCTH JI€OUTOPCKOM 3aJI0JDKEHHOCTH
M3MEHUWJICS HE3HAUUTEJIbHO, YTO CBSI3aHO C Mpojakeid HeOOJIbIIONW YacTh OOIei
CYMMBI JIeOMTOPCKOM 3a0JKEHHOCTH MPEITPUSTHS.

Crnenyroliee HampaBJICHUE - YIPABICHHE KPEIUTOPCKOW 3aJI0KEHHOCTBIO
000 «CUBMUPIIPOEKT».

CormacHo MpeACTaBICHHBIM JaHHBIM,  KPEAUTOpPCKas 3aJ0JDKCHHOCTD
000 «CUBMUPITPOEKT» B 2015 rogy coctaBuna 401909 tbic.py0., Tabnuia
25.

Tabmuna 25- CocTtaB KpeauTOpcKoM 3amoipkeHHocTH npeanpustus 00O

«CUBMUPITPOEKT»

Ne Kpenuropckas 3a101KE€HHOCTh CymmMma, ThIC.pYO.
3a0JKEHHOCTh NIepe ] HOCTABIIMKAMH M OIS TYUKAMU 209534
3a/10;5KEHHOCTD TMepe;] MepCOHATIOM 52047

[Tponomkenue Tadbmuipl 25

| 3. ‘ 3a/10;5KEHHOCTD Tepe] BHEOIOKETHRIMU (hOHTAMH ‘ 17092
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4. 3a107>KEHHOCTH 110 HaJloraM U cOopam 35203

3. [Ipourie KpeauTopbl 88030

Hns npennpustus OO0 «CUBMHUPITPOEKT», npeanaraercsi nmpoBeCTH

PECTPYKTYPHU3aLUIO 33J0KEHHOCTHU M0 KaTETOpUsIM:

1) repe]1 epCOHANIOM;
2) nepen BHEOKHKETHBIMU (DOHAAMU;
3) 0 HaJloram u cOopam;
4) IpOYHE KPEUTOPHI.
B cayuae €ClIM opraHu3ainuedt OyJaer TmoramieHa CcyMma JaHHOM

3aJI0JDKEHHOCTH, TO U3 He€ HeIOMMKa 10 HajoraMm u cbopam B 2015 rogy coctaBut
79 % nmm 209537 1hIC. py0. (401909 - 52047 - 17092 - 35203 - 88030).

[Tpu coOnroneHy MAaHHOW NMUHAMHWKH HA MPOTSHKEHUU YETHIPEX JIET, €My
MOJIHOCTBIO CIUINYT 3aJ0JDKEHHOCTh IO MeHUu M ImTpadam, CymMMa KOTOPBIX
coctasinsget 192372 (401909 - 209537) tbic. pyO., Tabnuia 26.

Tabmuma 26 - Pacuér s>QdeKTUBHOCTH MOCJE MPOBEACHHUS PECTPYKTYpPHU3ALMH

KpClIPITOpCKOﬁ 3aJ0JZKCHHOCTHU

Ne Ennn. Ho Tlocne Msmencrus
i/ U3MEPEHU | BHEAPEH | BHEAPEH AbcomorHsr | OtHOCHTE
I IToxazarenu a s s e, JBHBIE, B
B TBIC. PYO. %
1 2 3 4 5 6 7
1. | O0bEM nmpenocTaBIEHHBIX ThC.py6. | 454866 700493, 245627.6 154
yCIayT 6
2 Cebecronmocts mic.pys. | 384179 | 21933 | 2074567 154
IPEIOCTABIEHHBIX YCIYT 7
4. HpuopLm, or cpy6. | 69813 | 107512 | 37699,02 154
pPE0CTABICHUS YCIYT
> UYucras npuoObUIb TBIC.pYO. 55893 86027 32 30182,22 154
6. Kpemuropexas TiC.py6. | 401909 | 209537 | -192372 52,14
3a10JKEHHOCTD

Tak, comacHO MNPENCTABICHHBIM JIaHHBIM, CJEAYEeT OTMETUThb, YTO
BCIIEJICTBHE PECTPYKTYpHU3alMU YKa3aHHOM CyMMbl 3anoibkeHHoctd, 000
«CUBMUPITPOEKT» cHM3MT HaHHBIA moka3aTesb Ha 54 %, 4yTo B aOCOIIOTHOM
BBIpaXEHUU COCTABUT -192372 ThIC.pyo.

['paduuecku, qaHHas AMHAMUKA MIPEICTaBlIeHa HA PUCYHKe 3.2.
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PucyHnok 3.2 - /lnHaMuka U3MEHEHHS NTOKA3aTelIel ociie BHEAPEHUS

MEPOTIPUATUHN IO PECTPYKTYPU3AIUN KPEAUTOPCKON 3a]I0JDKEHHOCTH, THIC.pYO.

Januenii ¢gakt OymeT crmocoOCTBOBaTh, B CBOIO OY€pEb, YBEIUUYEHHUIO
o0beMa MpeNOCTaBICHHBIX yciayr Ha 54 %, 4To B aOCOJIOTHOM BBIPAXKEHHUU
coctaBuT 245627,6 Tbic. pyO.; mpuOBUIL OT NPEIOCTABICHUS YCIYyI TaKXKe,
yBenuuurces Ha 54 % win Ha 37699,02 TeIc. py0., a yucTas NpUObLIbL OpraHU3ALNH
coctaBuT 86075,22 ThIC.pyO., YTO BHIIIE MOKa3aTeNs 3a MPEAbAYIIUNA MEPHO]] Ha

54 % unmu 30182,22 ThIC. pYO.
3. PaccMoTpuM BapwaHT ONTHUMH3AIMHA PACXOJ0B Ha apeHIy CKIAICKUX

IIOMEILICHUN.
Ha mnpennpusitue OOO «CHUBMUPIIPOEKT» Bech TOBap, KOTOpPBIi

OPEIIIPUATUE 3aKYIIAeT XPAHUTHCS HA APEHJOBAHHBIX CKJIAJCKHUX MOMELICHUSX,
oOmas miomaas Koropbix cocraisier 150 kB.M. [lnomans nmepBoro noMemeHus
90 kB.M., momaas Broporo- 30 kB.M., iomaas Tperbero — 30 kB.M. [Ipoaykuus u
toBap OO0 «CUBMMUPITIPOEKT» xpanutcs Ha mnamierax 0e3 NpUMEHEHHs
MHOTOSIpYCHBIX cresmaxend. Apenanas miara a1 OO0 «CUBMHUPIIPOEKT) 3a

cknajackue mnomenieHus cocrtabisgeT 360 000 teic. B rox, T.e. 360 000/12/150 =
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187,50 py6.3a KBagpaTHBII METP B MECSII.
JIJIs cokpallieHus 3aTpar MnpejjiaraeM 3aKyluTh TPEXYPOBHEBBIC CTEIUIAXKH U

MPOU3BECTH MOHTAX MX B HAWOOJBIIEM IO TUIOMIAJAM CKIIAJICKOM TIOMEIICHUU.
CpenunerosoBasi ctouMocTh 3anacoB B 2015 roay cocrasisier 353 328 Thic. pyo.,

13 9TOTO CIIEAYET, YTO HA OJTUH KB.M. CKJIAJICKOTO TIOMEIICHUS TPUXOTUTHCS:
353328 /150 = 2355,52 py0. Ha METp KBaJApaTHBIN.
[Tocne mpoBeneHHBIX pabOT HAMOONBIIETO MO TUIOMAAN CKJIAJCKOTO

IIOMENICHNUST Moye3Has miomaabk cocTaBuT: 60x3 = 180 kB.M., YTO MO3BOJIUT
pa3sMecTuTh MNpoAyKiuu Ha cymmy 180x2355,52 = 423993 teic.py0. [lanHoe
HOBOBBEJICHHE MO3BOJIUT OTKA3aThCs OT JABYX MEHBIIUX MO IJIOIMIaAU CKJIa0B, TEM
CaMbIM CHM3WUThH 3aTpaThl Ha apeHAHy0 Iaty. CocTaBUM CMETy pacxojloB Ha
nepeodopyIoBaHUE CKIIAI0B, Tabmuna 27.

Tabnuma 27 - CmeTa pacxofoB Ha mepeo0opyIoBaHUE CKIaaa

CTouMOCTH 000PY/IOBAHUS JIsl BO3BEJICHHUS CTEIUTKEH 70000 py6nei
TpaHcriopTHpOBKa 3800 py6mei
MOoOHTaXX U YCTaHOBKA 30000 pyonei
MeTu3bl, Kpenexu 800 pyOneit
Hroro 104 600 py6aeii

B pesynprare NpOBEAEHHBIX  MEPONPUATHUM  IUIOHIAAb  CKJIAJICKOrO
nomMeneHus coctaBut 90 KB.M U apeHIHad IJ1aTa B pa3Mepe:

90x187,50 x12 =202 500 ThIC. py0. B rof,

OINPENEIIUM PA3HHUILY:

360 000 — 202500 = 157 500 TeIC.pyO. B TOI.

He croutr 3a0biBaTh, 4TO Ha NEpeoOOPYIOBAHMS CKIala TaKxke ObUIN
3aJIeiCTBOBAHBI JICHEKHBIE CPEJICTBA, YTO B CBOKO OUEPE/Ib COCTABIISET:

157 500 — 104 600 = 52 900,
JaHHasi CyMMa HpeJICTaBiIseT cOOOMl SKOHOMHS 3a apeHAHYIO IUIATy CKJIAICKUX
IIOMEIIEHUH B I'O/I.

Y npennpusitus OO0 «CUBMUPIIPOEKT» ecth BO3MOXHOCTH IS
COKpAIllEHHUs 3aTpaT B IUIAHHUPYEMOM TOAdy, OOIIMI 3KOHOMHUYECKUH 3PGHEeKT OT
IpeTIOKEHHBIX MeporpusiTuii coctaBut 52 900 ThIC. pyO.

PaccmoTpeB BO3MOKHBIE CITOCOOBI MOBBIMICHHS (DUHAHCOBBIX PE3YJBTATOB
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000 «CUBMMUPIIPOEKT», HeoOXomuMo TPHHATH MEPHl IO OpraHU3AIHH
BHE/IPEHUS IaHHBIX MEPOIPUITUNA B CUCTEMY (DMHAHCOBOIO MEHEIKMEHTA.

B cBsA3M ¢ 3TUM peKOMEHAYETCS CO3JaTh BPEMEHHYIO NPOEKTHYIO T'PYIIILY,
COCTOSIIIIYI0 M3 TJIABHBIX CIIEHUAIMCTOB IO SKOHOMHKE W (PUHAHCAM, KOTOpas
npoBogwiia Obl pabOThl MO KOOPAMHAIIMM W KOHTPOJSI HaJ BHEIPEHHUEM
MIPEIOKEHHBIX MEPOITPUATHIA.

Takum o6pazom, Ha ocHOBaHMHU (PMHAHCOBOrO aHanu3a npeanpusatus OO0
«CUBMUPITPOEKT)Y, B BbIYCKHOM KBaJIM(PHUKATMOHHOW paboTe ObUT NpeIoKEeH
psiA MEpONpUATUM, HANpaBICHHBIX Ha YyBelIMYEHUE (UHAHCOBBIX PE3YJIbTATOB
KOMIIAHUH ITyTEM BBIPAOOTKHU CTPATETUU U TAKTUKH €€ JESATEIbHOCTH.

Tak, B KadecTBE MEpPONPUATHI 1O MOBBILEHUIO AP(HEKTUBHOCTH
MCIIOJIb30BaHMs (PUHAHCOBBIX PECYpPCOB, PEKOMEHYETCS:

1. Pectpykrypusauus KpeauTopCcKon 3a0JKEHHOCTH;
2. YMeHbIlIeHUE  3aJI0JDKEHHOCTH  1€OUTOPOB IIyTEM BHEIPCHUSA

CUCTEMBI (PaKTOPUHTA.
3.  lIpoBeaeHue oNTUMHU3ALMH PACXOIOB.

Buenpenue yciayru QakrtopuHra MO3BOJIUT TONYy4YUTh 3PGEKT B BHUJC
3985,39 TBIC.py0., a TaKkXke YBEIUYHUTb CKOPOCTh 000poTa J1eOUTOPCKOM
3aJI0JKEHHOCTH.

Pectpykrypuzanus KpeauTOpcKoi 3a0KeHHOCTH OyAeT ClIOCOOCTBOBATh, B
CBOIO OU€pe/ib:

1. VBenuueHno o0beMa MNpeNoCTaBICHHBIX yciayr Ha 54 %, 4uro B

a0COJIFOTHOM BBIpayKeHUM cocTaBUT 245627,6 ThIC. pyo.;
2. [IpuObLIL OT MPEAOCTABICHUS YCIYT TaKXKe, YBETUUUTCS Ha 54 % win

Ha 37699,02 TeIC. pyO0., a uKcTas OpUOBLIL OpraHu3anuu cocTaBUT 86075,22
TBIC.pyO., YTO BBIIIE MTOKa3aTess 3a Mpeaplaymmi nepuoa Ha 54 % wm 30182,22
ThIC. pYO.

MeponpusTuss 1O ONTHUMHU3ALMU pacxomoB mia  npennpusatus OO0

«CUBMUPITPOEKT» naayt o6mmii s5koHOMuueckuit agdext 52 900 Tric. pyo.
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4. 3AJIAHUE JJTS PA3JIEJIA
«COIMAJILHASI OTBETCTBEHHOCTDb»

CryneHry:
I'pynna PHNO
3-3401 dopaymnsicoBa Tamapa AsekcaHapoBHA
HNucturyT WNucturyT Kadgenpa OKOHOMUKA
UIEKTPOHHOT'O 00yYEeHHUsI
YpoBenn Crneuunanuct Hanpasaen | 080103 HanuonanbHas
o0pa3oBaHus ue HSKOHOMHKA

Hcxoanblie JaHHBIE K pasaeay «COIII/Ia.]'ILHaﬂ OTBCTCTBCHHOCTD).

1. Onucanue pabouezo mecma
(paobouen 30Hbl, MexHO102Uu1ecKo2o
npouecca, UCHONbL3YEMO20 000pPy008anus)

Ha npeomem 603HUKHOBCHUA:

- 6PEeOHbIX NpOAGIEHUIl (axmopos
nPOU3800CMEEHHOI CPedbl (Memeoycaosus,
épednble eeujecmea,

oceeuienue, uiymol,

euopayus,  INEKMPOMAZHUMHbIE  NOJA,
UOHU3UPYIOUW UE U3TYYUEHUA)

- OnAcHBIX NPOAGNEHUNl (YaKmopos
nPOU3800CMEEHHOI CPeOdbl (MeXaHUuuecKou
npupoovl,  mepmMuuecKoz0 - xapakmepa,
INEKMPUUECKOIl, NOHCAPHOU NPUPOObL)

-  HecamueHo20 6030elcmeus Ha
cpeoy
(ammocepepy, cuopocehepy, numocghepy)

cumyauyuu

OKpYHHCaowyo npUpPOOHy10

- upe3euluaiHbIX
(mexnozennozo,
IKONOCUYECKO20 U COYUAIbHOZ0 XapaKmepa)

CMUXUIIHOZ20,

- ocgewjenue paboueco Mmecma YOobHOe ¢
VCMAHOBKOUL 00Ue20 U MeCHHO20 0CBelUyeHUs,
MEmeoyCcio6Us ONMUMATIbHbLE, YCIAHOBIIeHb
KOHOUYUOHEDbI,
UBTYYEeHUsl HA HUZKOM YPOBHE, UOHUZUPYIOUjUEe
UBTYYEeHUSL CBEOEHbl K MUHUMYM).

IANNEKMPOMACHUNTHbLE

- pabouee mecmo 0060pPYO0BAHO CO2NACHO

6cem HOpMAaMm u npasujiam MEexXHUKU

bezonacnocmu,
CUCHATU3AYUSL, 3ANACHbLE BbIXOObL 8 OCTIYNE.

ycmaHosiena noasicapHas
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2. Cnucok 3aKOHO0GMENbHBIX U
HOPMAMUBHBIX OOKYMEHMO08 NO MeMe

1. Tpyoosoii koodekc,
2. OcHosHble IKon02udeckue 3akoHvl PD;
3. 3axou o coyuanvHoll 3awume HacereHus

Po.

Hepequb BOIIPOCOB, MOAJCKAIINUX UCCICI0BAHUIO, IPOCKTUPOBAHUIO

U pa3padoTke:

1. Ananuz cpaxmopoe enympenneii
COUUANILHOU OMEEMCHEEHHOCHIU:

- npUHYUNLL Kopnopamuenoii
KYJ1bmypol UCC1e0yeMOil OP2AHU3AUUU;

- cucmemvl Op2AHU3AUUU MPYod U
ezo bezonacnocmu;

- pazeumue ueno6evecKux pecypcoe
yepes obyuaioujue npozpammol u
npozpammsvl NOO20MOBKU U NOGLIUEHUS
Keanuguxkayuu;

- Cucmempl COUUATBHBIX 2apaAHMUl
opeanuzayuu;

-OKa3aHue NoMowu padomuurKam 6
KpUmMu4ecKux cumyayusx.

— besonacHocmv mpyoda;
- cmaodunbHocms — 3apaboOmHOU
niamol,

—Rnoooepoiicanue COYUAIbHO 3HAYUMOU
3apabomuou niamol;

— pazeumue 4eno8eyecKux pecypcos
yepes obyuaroujue npocpammsl u npocpammbl
NO020MOBKU U NOBLILUEHUS K8ATUDUKAYULL,

- obsa3amenvHOe CMPAXO8AHUE BCeX

COMpPYOHUKO8

2. Amnanuz ¢hakmopoe euneuwinei
COUUAIbHOU OMBEMCHIBEHHOCHLU:

- cooelicmeue oxpamne OKpyxcarouiei
cpeovl;

- e3aumooleiicmeue ¢ MeECHIHbBIM
CO00UEeCmEOM U MECIHOIL 61ACMbIO;

- Cnoncopcmeo u KopnopamueHas
01a20meopumenbHOCHb;

- 0meemcmeeHHoCcmy
moeapoé u
(8bINYCK KauecmeeHHbIX mosapos)

-20MO6HOCHb

nepeo
nompeoumenamu yeayeu
yuacmeogambw 6
KPU3BUCHBIX CUMYAUUAX U m.O.

—CHOHCOpPCMBO U KOPNOpPAmueHas
O1a20MBOPUMENTLHOCTb,
—g3aumooeticmeue ¢ MECMHbIM
Co00Wecmeom 1 MeCMHOU 81ACIbIO,
- codelicmeue Oxpame OKpyicaroujeli

cpeowl;

3. Hpaeosbte U Op2anu3auuoOHHblEe 60NPOCHL

obecneuenusn COUUANbLHOU
omeemcmeeHHoOCmu:
- _aHanu3 _npagosvlx HOPM __ mpyo0e02o

1. Aunanuz CneyuatbHblXx npasoesvlx U

HOpMAMUBHbLX 3AKOHOOAMENTbHbIX aKkmoe

(cm. 328 TK P®, u. 1 u 3 cm. 265 TK P®,
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3al<0H00amerbcmea;
- AHAJIU3 cCneyuailbHblx (xapaKmeprle ons

ucciedyemoit  odoaacmu - 0eamenbHOCHU)

npaeoesix u HOpMamuéHblx

3AKOHOOAMENbHBIX aKkmoe,

- ananius G6HYymMpPEHHUX

HOpMamuéHblxX ()0Kymenm06 u

peziamenmoes opzanuzauuu 6 oonacmu

llocmanoenenue Ilpasumenvcmea P® om
25.02.2000 N 163, Ilpuxaz MBI P® om
13.05.2009 N 365, Ilpuxaz MBI P® om
18.04.2011 N 206, ®@edepanvHble 3aKOHBL
N 437-@3 u N 196-D3);

2. Ananuz 6HympeHHux HOPMAmMuGHbIX

()OKyMeHWIOB u peciamennoes opzanuzayuu

ucciedyemoil 0eameapbHOCHU. (vemas KOMAAaHUU, namvamka ons
COMPYOHUKQ).
IlepeyeHb rpaguyecKoro MaTepuaJa:
IlIpu neobxo0umocmu npeocmasums
ICKU3Hble 2paguueckue mamepuanvl K
Pacuémuomy 3a0anuro
‘ JlaTa BbLIa4YH 3aaHMs VIS pa3/iesia o JUHeHHOMY rpaguky ‘ 12.01.2016 ‘
3anaHne BbIJIaJI KOHCYJIbTAHT:
Jo/kHOCTH dUO Yuenas Hoanucek Hara
CTelneHb,
3BaHHUe
Crapmmii denenxonsa A.C.
IIPENoAABATENb
3az[alme NPUHAJ K HCITOJHCHUI0 CTYACHT:
I'pynna PHNO Hoanuck Jara
3-3401 ®dopaynacoBa Tamapa
AJleKcaHIpoBHA
4.1 AHaau3 KOPNOPATHUBHOM COLMAJIBHON OTBETCTBEHHOCTH
000 «CUBMUPITPOEKT»
KopnopatuBnast counanbHasi orBeTcTBEHHOCTh (KCO) — sBiieHue

JOCTATOYHO HOBOC IJId Haleu CTpAaHBbI. Bwmecte ¢ TEM, OHO YK€ JaBHO M aKTUBHO
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pa3BuBaeTcss Ha 3amaae W SABIAETCS  HOPMOW IS  COBPEMEHHOTO
[IMBUIIM30BaHHOTO Ou3Heca. CylIecTBYeT HECKOIBKO OMpPENeIeHUuNH 3TOTo
tepmuHa. W, moxanyii, Hanbonee TOYHO ero xapakrtepusyer cienyromiee. KCO
— 3TO KOHIIEMIIUSI, B COOTBETCTBUU C KOTOPOM KOMITAHUSI YUUTHIBAET UHTEPECHI
oOmrecTBa u OepeT Ha ceOs OTBETCTBEHHOCTh 3a BIMSHUE CBOEU JCATEIBLHOCTU
Ha KJIMEHTOB, OTpeOuTeiei, pabOTHUKOB, MOCTABIIMKOB, aKITMOHEPOB, MECTHBIC
coO0IIeCTBa U MPOYNE 3aMHTEPECOBAHHBIE CTOPOHBI, @ TAKKE Ha OKPYKAIOIIYIO
cpeny. B Hacrosiiee Bpemss BHeapeHue wmeponpustuii KCO craHoBuUTCS
HEOTHEMJIEMOM YaCThIO YCIIEIITHON KOMITAHUU.

st Toro uro6s! iporpammbel KCO npuHOCHIM pa3iuyHbIe COIUATbHBIC
U DKOHOMHYECKHE pE3yJbTaThl, HEOOXOAMMa HX HHTETpalus B CTPATETHUIO
koMnaHuu. WHbIMH clIOBaMH, JEATENIbHOCTh KomnaHuu u mporpammbl KCO
JOJKHBI UMETh OJMHAKOBBIA BekTOp. Torma mporpamma KCO Oyner BeicTynaTh
OpPTraHUYECKUM BCIIOMOTATEILHBIM JIEMEHTOM JICSITEIbHOCTH KOMITAHUU.

B uenom, KCO npeanosnaraert:

d IMPpOU3BOACTBO B AOCTATOYHBIX KOJIMYCCTBAX IIPOAYKIHH H
YCIYT, Ka4€CTBO KOTOPBIX COOTBETCTBYCT BCCM 00s13aTEIBLHBIM HOpMam, Ipu

COOJIOIGHNUN BCEX 3aKOHOJIATENIbHBIX TPEOOBaHUH K BEJICHUIO OU3HECa;

*  coOmoneHue mnpaBa paOOTHUKOB HAa O€30MACHBIA TpyH MpH
OTPENICTICHHBIX COIMAJBHBIX TApaHTHUSIX, B TOM YHCJE, CO3JaHUE HOBBIX

pabo4nx MecT;

b COI[CI\/'ICTBI/IC ITIOBBIIICHUTIO KBaJ'II/I(I)I/IKaHI/II/I u HAaBBbIKOB

InepcoHaa,

®  3aIIUTY OKPYXKAIOIIEW Cpelbl U HSKOHOMHUIO HEBOCIOJHUMBIX

pECYPCOB;
®  3AIUTY KyJbTYPHOTO HACJIE/INS;
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®  [OIIEPKKY YCWIMK BJIACTH B PA3BUTHUM TEPPUTOPUH, TJIE
pasMelleHa OpraHu3anus, IOMOIIb MECTHBIM YUPEXKIACHUSIM COLMAIbHOU

cdepsr;

d [oMoI1b MajJOuMyliuM CCEMbsM, HWHBaAJIWAaM, CHPOTaAM U

OJIMHOKUM IIPECTAPETBIM;

b CO6JIIO,Z[€HI/I€ 06H_I€1'[pI/IHHTBIX 3aKOHOOATCIIBbHBIX M J3THUYCCKHUX

HOPM BeJIeHUs1 OM3Heca.

00O «CHUBMUPIIPOEKT» sBnsiercsi COLMAIbHO OTBETCTBEHHBIM
npennpusitueM. Ocoboe BHumanne OO0 «CUBMUPIIPOEKT» ynenser
9KOJIOTUYECKON O€30MacCHOCTH, COLMAIBHOW W HIKOHOMHUYECKOW MOAJIEPIKKE
PErHMOHOB JACSATENBHOCTH, 00€CTIeYnBaET TAPAHTUPOBAHHBIA COIMAIBHBIA MAKET
JUIsl CBOMX PAOOTHUKOB, YIEHOB HMX CEMEW M TNEHCHOHEPOB, BEAET AKTHUBHYIO
paboTy MO CO3JaHUI0 JOCTOMHBIX ycioBuil Tpyma. Ilpemnpustue OOO
«CUBMUPITPOEKT» ctpemMutbcs K TOMy, 4YTOObI paboTa COTpyAHUKAM
OPUHOCHIIa YJOBJIETBOPEHHE, IOMOINIA JOCTHYh YCIEXOB B KapbepHOM H
npodeccuoHanibHOM pocte. JlocTarouHo O00JbIIOE BHUMAaHHUE PYKOBOJCTBO
OOO«CUBMUPIIPOEKT» yaenser mnpodecCHOHATILHOM  MOJIrOTOBKE U
MEePENnoAroToBKe KajpoB. (OCHOBHOW 3ajavyeil B JAHHOM HAMPABICHUH — ITO
cleliaTh KOMIAHUIO CcaMOOOyYarolencs. B OCHOBy [MaHHOro MOHATHS
BKJIAJIbIBAETCS HE TOJILKO cucrema MOCTOSIHHO JENCTBYIONIEH
npo¢ecCHOHABHON NEPEernoAroTOBKH, HO U pacHIMpeHue MpodhecCHOHAIbHOTO
Kpyro3opa CIELHAaJIUCTOB BHYTPHU CaMOM KOMIIAHMH. Takxke Ha NpeanpHsITHE
000 «CUBMUPITPOEKT» akTyaneH Bompoc 340poBOro ooOpasa >xku3Hu. Ha
OpeanpusTue 3ad0Ta O 3J0pPOBbE COTPYIHUKOB CTaja OJHHUM  HaIlpaBJICHMI
COLIMAJIbHOM MOJIMTUKY. [laHHOE HampaBlieHWe TPYIAHO MPEACTaBUTh 0€3 3aHATHS
CIIOPTOM M 0€3 coOJoJIeHUs 31I0poBOro obpasa ku3HU. COBMECTHOE 3aHSTHE
CIIOPTOM  WJIA  COBMECTHBIE  CHOPTHUBHBIE  MEPONPUATHA  YJIy4IIArOT

MICUXOJOTMYECKUM KIUMaT B KOMJICKTHUBEC, CO3Jar0T 6J]aFOHpI/I$[THBI€ YCIOBUA HJIsA
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obmenust. [loaTomy onuH pa3 B ToJl pyKOBOAUTEIb OPTaHU3YET TaK Ha3bIBA€MbIil
JI€Hb  3J0pPOBbSl, KOIJa COTPYIHUKH BCErO0 MPEANPUATHS  yCTPauBarOT
COPEBHOBAHME U.T.II. A NIl TeX JOAEH KTO OpOCUI KYpUTh PYKOBOJIUTH BBOAUT
pa3JIMuHbIC MOOIIPEHUS AJIsSl MX JaJbHEUIIe MOTUBAIUU.

PykoBoauTenbs mOpeanpusaTvs yCTpauBaeT KOPIOPATUBHBIE IPa3IHUKH,
KOTOpbIE CTal J100poil Tpaauuueil. Ha Takux MeponpusiTusixX COTpYyAHUKAM
PEIOCTABISETCSA MO3HAKOMUTHLCS U MO00IAThCs B He(hOopMaIbHOW 0OCTaHOBKE.
K Takum KopropaTUBHBIM Mpa3IHUKaM OTHOCHUTCS:

- JleHb poxieHUs PEANIPUATHS;

- HoBmili Trog;

- 8 mapra u 23 depais.

[IpoBenem aHaIM3 MPOBOJAMMON COLMAIIBHON MOJIMTUKHU HA MPEANPUSITUH.
JIns Havanma onpeaeuM CTEMKXOIAEPOB IPEATPUSITHS.

CrelKkxonaepsl — 3aMHTEPECOBAHHBIE CTOPOHBI, HA KOTOPBIE IEATEIIbHOCTD
OpraHM3alMid OKa3bIBAa€T KakK MPsSMOE, TaK U KOCBEHHOE BiMsHUEe. Hampumep, k
OPSIMBIM CTEHKXOJIZIEpAM OTHOCSITCSI IOTPEOUTENIN WM COTPYAHUKH KOMIIAHUH, a
K KOCBEHHBIM MECTHOE€ HACEJICHHUE, IKOJIOTUYECKUE OpraHu3aluu U T.0. BaxHbiM
NPEACTABISAETCS TO, UTO B JOJITOCPOYHOM NMEPCHEKTUBE JJISI OPraHU3ANN BaXKHBI
KaK IIpsAMBIE, TaK M KOCBEHHBIE CTEUKXOonaepbl. CTPYKTypy CTEHKXOJIIECPOB
OpraHu3alui HeoOXOAMMO BHECTH B Tab. 1.

Tabmuma 1 — Creiikxonaepsl OpraHu3anuu.

IIpsiMble CTEUKXOJIIEPHI KocBeHHBIE CTENKXOJIIEPHI
1.Cotpynnuku

PEITPUATUS 1. ITokynarenu
2.CoOCTBEHHUKHU 2.KOHKYpEHTBI
3.Iloapsanuuku 3.

4 .ITocTaBIIMKH 4.

Takum o0Opa3oM, K mpsAMbIM cTerkxongepaMm Ha mnpeamnpustue 00O
«CHUOMUPIIPOEKT» OTHOCSTCS COTPYJHUKH OpTraHu3ali, a K KOCBEHHBIM

NOKynaTreau U KOHKYpeHThl. IIpoBoammasi monuthka B 00JacTH COLMAIBHOM
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OTBETCTBEHHOCTh HAMNPSMYIO BIUSET HAa COTPYJHUKOB KOMIIAHWHU, MOJHUMAET
KOPIIOPAaTUBHBIN JIyX, UX MOTHBAUHUIO K TpyHdy. JJOCTaTOYHO CII0KHO MPAaBUIBHO
MOTHBUPOBATH MEPCOHAl W 3aCTaBUTh €ro paborarb Kak HyxHO. llpu
HEMPAaBWJIBHO BBICTPOCHHON CHUCTEMbI COLIMAIBHOM OTBETCTBEHHOCTHM Ha
OpeanpusiTie B JalbHEHIed NEepCleKTUBE MOCIEACTBUS MPUBEAYT JIMOO K
OAHKPOTCTBY, JIMOO K CO3/IaHUIO0 CUTYAIlMU TEKY4eCTH KaJpoB. Ba’)kHO HE TOJIbKO
MaTepualbHOE TMOOIIpeHrue, HO U TnpodeccuoHanbHblii pocT. [lonmutuka B
o0jacTy  COLMAJIbHOW  HANpPaBJIEHHOCTH MpeAcTaBisieT co0od  cmocob
dbopMupoBaHusi TMOOYKIEHUN TMEpCOHANIAa K HAMPABJICHHBIM JIEHCTBUSIM.
3HAYMMOCTh TMPUMEHAEMON CUCTEMbI Ha MPEANPUITHIX OYeBUIHA U OECCIOpHa.
Bcnomuum cnosa U.B.Cranuna; «.Kazgpel pemaror Bce..» U IEUCTBUTEIBHO,
BaXHO HE CTOJBKO MPUBJIIEYh M OTOOpPATh BBHICOKOKBATM(UITMPOBAHHBIC KAJIPHI,
CKOJIbKO 3aMHTEPECOBAaTh U yJEepKaTh UX.
K KOCBEHHBIM CTEHKXOJNJEepaM OTHOCUTCS MOKyNaTread U KOHKYPEHTHI,
IpU TPAaBWIBHO BBICTPOEHHOW TIOJUTUKU COLIMAIBHON OTBETCTBEHHOCTH,
COTPYIHUKU CTAHOBSITCS JBWXKYLIEH CWJION MpeAnpusTHs, Jenas ero Haubdosee
KOHKYPEHTOCIIOCOOHBIM.
2. Onpepnesienne cTpykTypbl nporpamm KCO
Crpykrypa mporpamm KCO cocraBnser mnoprper KCO komnaHuw,
paccmoTpeHa B Tabmuie 2. Beibop mporpamm, a, ciepoBarenbHo, cTpykrypa KCO
3aBUCUT OT IieJied KOMIAHMU U BBIOOpAa CTEMKXONJEPOB, Ha KOTOPBIX OyIeT

HaIrpaBJICHbI IIPOrpaMMBbI.

Tabmuua 2. — Ctpykrypa nporpamm KCO.

Haumenosanu | DineMeHT Crarikxonaep | Cpoku OxuaeMbId
e BI peanusanuu | pe3ysbTar OT
PEANPUATUSA MEPONPUATH | pEATH3ALNN
b MEPONPUATH
51
1.IToxxeptBOB | biarotBoputenbH | Cotpyanuku | Exerogno ITomo1p,
aHus B | bIE IIPEANPUATHSA, 071aroTBOPUT
JETCKHUE JOMA | [IOKEPTBOBAHUsL | MECTHOE €IIbHOCTb U
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HaceJIeHUE pekiIama
2.00yuenue | CoumanbHO- Corpymauku | Exxeronno | [loBbllieHue
COTPYIHHMKOB | OTBETCTBEHHOE IPEANPUATUS KBaJIM(pUKaL
KOMITaHUH IIOBE/ICHUE uu
VIS COTPYHHKOB
HOBBIILICHUS
170:¢
KBaJIU(hHUKAIH
u.

3. Ilomapxu | OxBuBaneHTHOEe | CoTpymHuku | Exeromgno Pexnama,
COTpYIHHKAM | ((QMHAHCUPOBAHUE | MPEAIPUSITHS MOMOUTb
Ha JI€Hb

POXKICHUS

COTpY/IHHMKA,

HOBOT'OJTHUE

HOJIapKH

JETSIM

4. JleHexHbIe Corpymnuku | Exeronno | IloBblieHue
BHyTpeHHuEe | rpaHTbI IpeanpusATUs KBaJM(UKaIl
KOHKYPCBI 707
MPEANPUATHS COTPYIHHKOB

PG&HHSyeMbIe MCPOIIpUATUA ABJIAIOTCA COLOUAJIBHO 3HAYUMMBIMHU, 4YTO

COOTBCTCTBYCT ACATCIIbHOCTHU IIPCAIIPUATHUA N OKUTAHUAM CTGﬁKXOJI,IICpOB.

P CryJBsipHOC 3aKJIIIOYCHHUC KOJUICKTHUBHOI'O JOTOBOpa CTaJI0 3aJI0IroM

JTWHAMUAYHOTO pa3BUTUA KajpoBod mnomutuku OO0 «CUBMUPITPOEKT» u

npeanpusaTus B 1elIoM. KOJUIEKTUBHBIA JOroBOp oOecnedynBaeT pabOTHUKAM

JOCTOWHYI0O ¥ KOHKYPEHTOCIIOCOOHYIO 3apaOOTHYIO IIIaTy, JBIOTHI, TapaHTHUH,

MaTrcpruajJbHYIO ITIOMOIIb, BBIIJIATBI IIO CIy4Yaro 100MJIETHOM JAaTbl POXICHUS,

MpeaoCTaBICHHUC O30POBUTCIILHBIX ITYTCBOK B CAHATOPHUU B IIPEACIIAX POCCI/II/I, a

TaK XKC ACTCKUX ITYTCBOK M MHOI'OC JIpyroc.

B 2014 rony OO0 «CUBMUPIIPOEKT» oka3biBaio 01aroTBOPUTEIHHYIO

MOMOIIs pa3NIuyHbIM opranu3anusM HoBocubOupcka. Cpemu Tex, Komy Oblia

IIpcaoCTaBJICHA ITIOJACPIKKA:
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« "AHI'EJI", OnarorBOpUTENbHBIA  (OHJI MOMOIIM  JETAM-CUPOTaM U
MHBaJINIaM;

« "HOBOCHUBHUPCK BE3 HAPKOTHUKOB", 6narorBoputenbHbiii (HOHI
« "COJIHEYHBIN I'OPOJI", neTcKuii 6IaroTBOPUTENbHBINA (HOHT
o «lloxpoB»,  MexpernoHaibHas  OJIArOTBOPUTENIbHAS  OOILIECTBEHHAs

OpraHu3aIys COIMAIBHOM alalTalluy TPaXK/IaH ;

« "K  BJIATOIIOJIYUHUKO  BMECTE", HoBocubupckuit  oGnactHOM
OOIIIECTBEHHBIN  OIaroTBOPUTEIbHBIA (HOHA TOANCPKKU MOJIONCKH H
NIEHCHUOHEPOB;

« T'opoackoii komuteT BetepanoB BOB;

e JIpyrye OpraHu3allMH.

Kommnanus CTpEMUTCA IIOAACPKUBATDH JIIOIIGﬁ, KOTOpBIC B CHIIY

HPKOHOMHUYECKOW CHUTyaIlid B CTpaHE OKa3aluCh 3a deprtou OemgHoctu. [Ipexne
BCEr0, 3TO MPEICTABUTEIM CTapUIEro IOKOoJeHUuss U naetu. llepeuncisuiuch
CpeacTBa Ha MONJEPXKKY BeTepaHoB Bennkoil (OTEYECTBEHHOW BOMHBI,
OpraHu3allMI0 JIETHErO OTAbIXa JI€Ted CUPOT M JeTed M3 Majio00eCHeYeHHBIX

ceMel, TPyI0yCTPOMCTBO MOJAPOCTKOB B JIETHUM TIEPHO/I.

3. Onpenenaenne 3aTtpart Ha nporpammbl KCO

[Ipexne Bcero, pesynbrathl aeaTeabHOCTH o KCO momKHBI OBITH TTOJIE3HBI
camomy OmsHecy. To ecth crparerusi KCO nomkHa OBITH MHTETpHpPOBaHA B
CTpaTeTHio OM3HECa, MHaUe OHA «IIOBHCHET B BO3JIyXe». DTO IMPABHIO BEJIET K
TOMY, YTO YacTO W3 3aTpaT Ha KaKylo-Tu0O0 MporpamMmy MPOCTO HEBO3MOXKHO
BBIJICJINTh TOT «YUCTBIA OCTAaTOK», KOTOPBIM IMOCIYKHJI UMEHHO COLHUAIBHON
OTBETCTBEHHOCTH. [loaTOMy ecTh ofHa oOImas cxema g BCEX KOMITAHMM —
OlopKeThl 10  (PMHAHCUPOBAHMIO  TPHUPOJOOXPAHHBIX  MEPONPHUSITHUH,
OTHOIIEHUIO K COTPYJHUKAM W MapTHEpaM, MOMOIIb JJIS JACTCKUX IOMOB U
accolManiii  WHBAJIUJIOB  3aKJaJblBalOTCSd B (PUHAHCOBBIC  IIJIAHBI
COOTBETCTBYIOIIUX OTJICJIOB WM JACMNAapTaMEHTOB: MO OXpaHE Tpyla, OXpaHe
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OKPY’KaIOIIeH cpe/ibl, ITOMOIIb aCCOMAIIUN MHBATUIOB, pa0OThI C MEPCOHAIOM

U JpYTHUX.

Tabnuma 3 — 3atpater Ha MmeponpusTus KCO.

Ne Mepomnpust Envnan [lena CroumocTh
THE na peanuzanuu Ha
U3MEepeHus TUTAaHUPYEMBI epHoJI
(rox)
HoBoronnue [Tomap 500 | 500 * 20 =10 000 pyOGmneit
1 momapku IUIA | KA
JeTen
Henb  Poxnenus PyGib 500 | 500 * 20 =10 000 pybneit
2 cCOTpyIHMKA pyOuneit
brarorBopurensH Py6nb - -
3 bIe
MIOYKEPTBOBAHMSI
8 [IpaznHuku PyGnp 1000 | 1000*20= 20 000 pyGsnei
: py0.\uen
e 8§ Mapra;
e 23
dheBpas.
Buaytpennue Py6n 5000 | 5000 * 100 = 500 000
4 KOHKYPCHI pyOueit pyOueit
MPEANPUATHUS
[TyTeBkH B Py6nb 9000 | 9000 * 50 = 450 000
§ canaropuu pyOueit pyOuneit
CouuanbpHo- Yen - 3arpatsl oeper
6 OTBETCTBEHHOE oOyuaromas pupma
MOBEICHUE
7 Konkypc « Py6inp 1500 | 1500*15= 22 500 pyGmneii
Jlyummii
COTPYAHUK»
Hror 1 012 500 pyo.ieit
o:
AHanu3upysl JTaHHbIE pe3yJbTaThl, PYKOBOJICTBO OpTraHU3allUUd JOJKHO
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OIICHUTH d(PPEKTUBHOCTH COIUATBHOU MPOTPAMMBI:

® ¢ OKOHOMMYECKOM TOYKHU 3PEHUS;
® C COUMAJIbHOW TOYKHU 3PEHUS;

b C TOYKH 3pCHHA BBII'OAbI TJIS Pa3BHUTHA OuszHeca u [IPpUHATE PCHICHUC O

HGHGCOO6pa3HOCTI/I pfain3aliii COLHAJIbHBIX IIPOIrpaMM II0 JaHHBIM
HaIIpaBJICHHUAM B ,HﬂJII)HCﬁIHGM.

OCHOBBIBasICh Ha pe3yibTaTax MPOBEIECHHOTO aHaJINu3a MOYKHO MPEII0KUTh
clenyronge  HampaBieHuss — 3(PGEKTUBHOTO  MO3UIMOHUPOBAHUS 000
«CUBMUPITPOEKT» kak comuaibHO OTBETCTBEHHOW KOMITAaHUHU, OCHOBHOM YTIOp,
Jienasi Ha pa3BUTUE KaIPOBOM MOJUTUKUA U KOPHOPATUBHOM KYJBTYPHI.

[Io ouenkam mnpeacTaBUTENIEW KaIpOBBIX areHTCTB, Poccus nepexuBaet
CEro/IHsI PEKPYTUHIOBBIA OyM: BBICOKOKBAJIM(DUIIMPOBAHHBIA U BOCTPEOOBAaHHBII
Ha PhIHKE TPYyJa CHEUUATUCT HEPEAKO MOITYYaeT Cpa3y HECKOIBKO MPEIIOKEHUN 1
MOJKET caM BbIOMpATh opraHu3anuio. [Ipuyem, B 3TOW CUTyallud OH MHTEPECYETCS
HE TOJBKO pa3MepoM 3apaboTHOM TIaThl (CTOMMOCThH CIELHAINCTa HAa PBHIHKE
OTHOCUTEJIBHO CTaHAAPTU3UPOBAHA), HO U MPHUCTAIHHO M3y4YaeT OPraHu3alfio B
[IEJIOM: MHCCHUS, LEHHOCTH, OTHOIIEHHE K OOIIECTBY, B3aHMMOOTHOIICHUS B
KOJUICKTUBE, YCJOBHS pabOThI W BO3MOXXKHOCTH OOY4YEHHS, OTHOIIEHUS C
KOHKYpEHTaMH M TapTHEpaMHU, OXpaHa Tpy/a, 3a00ta 00 sKonoruu u T.1. Jpyrumu
CJIOBaMHM, NMOTEHLMAJIbHBIA paOOTHUK HM3y4yaeT MOJUTHUKY OpraHu3auuu B cdepe
COLIMAJIBHOM OTBETCTBEHHOCTH, CIPABEUIMBO, MOJaras, 4yTo TaKUM 0Opa3oM OH
CMOXKET OIpPEJIEIUTh, HACKOIBKO KOM(POPTHO OH OYyJIeT UyBCTBOBAThH c€0s HA HOBOM
MECTE.

OcymectBienne 3(PGEKTUBHOM COIMANIBHOW TOJUTUKH Ha TIPAKTHKE
MO3BOJIUT  TMOBBICUTH  APDEKTUBHOCTh  (QYHKUUOHUPOBAHMS  (UHAHCOBOTO
WHCTUTYTA COIMATBHON MOJCPKKH HACceNeHUs, Oy/IeT CIIOCOOCTBOBATh PA3BUTHIO
couuaiabHON cdepbl, npeBpaimieHu0o Poccun B COLMAIBbHO OPUEHTUPOBAHHOE
roCyJIapCTBO U YCKOPEHUIO TEMIIOB SKOHOMUYECKOI0 POCTA CTPAHBI B LIEJIOM.

4. Onenka 3(ppeKTUBHOCTH NPOrPaMM M BbIPA00TKa peKoMeHAal Uil
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1. TIIporpamma KCO mnonHocThto cooTBeTcTBYeT Leimsim OOO
«CUBMUPITPOEKT».

2. [na npennpustus npeodnagaet BHyTpennee KCO.

3. Bce mnporpammbel KCO moOMHOCTBIO OOXBaThIBAIOT HHTEPECHI

CTEUKXOJIAEPOB.
4. Peamuszys mnporpammel KCO OOO «CHUBMUPIIPOEKT»

MIOJTy4aeT:
®  COIMANbHO-OTBETCTBEHHOE IMOBeJAEHUE - (rupMma

3a00THTBCA O COTPYIJHHMKAX KOMITAHMH, CTUMYJIUPYIOIINE
Hag0aBKU JaloT OoJibllle CTUMYJIa JJii KaueCTBEHHOW U

TBOPUYECKOH pabOTHl COTPYTHUKOB;
®*  (JaroTBOPHTEILHBIE MOXKEPTBOBAHUA - pEKJiaMa B

CMI/I, IMOJOKHUTCIIBHBIC  OT3bIBBI Y HACCICHHUA, HNMHUIDK

IPEATPUATHS.
5. 000 «CHUBMUPIIPOEKT» Hecer ymepeHHBIE 3aTpaThl Ha

peanuzanuio nporpamm  KCO, pe3ynbraT oONpaBAbIBAET  CPEICTBA

MOTPAaYeHHbIE HA MEPOTIPUSATHUA.
6. 00O « CUBMHUPIIPOEKT» pacter nu cO BPEMEHEM MOXKET

B3sTh Oosbiie KCO nporpamM, Takue Kak COIMaabHbIe MHBECTULIUH.

-OCYHIGCTBJIGHI/IG IICUXOJIOTHYCCKHUX TPCHUHI'OB,

-TpeHI/IHFOB Ha CINIOYCHUC COTPYAHHUKOB OpraHu3aliii MU KYpPCOB
COBCPIICHCTBOBAHMUA ITOJTYYCHHBIX 3HaHHﬁ;

TakuMm 00pa3oM, KOPIIOpATHBHAS COLIMAJIbHASI OTBETCTBEHHOCTh — 3TO HE
IIPOCTO OTBETCTBEHHOCTh KOMIIAHUU IEPE JIFOIbMHU, OPraHUu3alusIMU, ¢ KOTOPbIMH
OHA CTaJIKMBAeTCS B MpoOllecce JEATEIbHOCTH, Mepes] OOIMIECTBOM B IIE€JIOM, HE
MPOCTO HA0Op MPHUHIHUIIOB, B COOTBETCTBUU C KOTOPHIMU KOMITAHMSI BHICTPAUBAET
cBou Ou3Hec-mpouecchl, a ¢uiocopuss OpraHU3alUU MPEeITPUHUMATEILCKON U
OOIIECTBEHHON  NIEATETLHOCTH,  KOTOPBIX  MPHUACPKUBAIOTCS  KOMITAHUH,
3200TsIIHECS O CBOEM PA3BUTHH, 00ECIIEYEHUH TOCTOMHOIO YPOBHS KU3HHU JIFOEH,
O pa3BUTHUM OOIIECTBa B ILEJIOM M COXPAHEHHWE OKpYKAIOLIEH cpeabl s

MOCJICIYIOIIUX TTOKOJICHUH.
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3aKJao4YeHue

Ha npoTskenuu nocienHux jeT (GakTop Kpu3nuca urpajl BOKHEHITYO poJib B
OpraHM3aIisIX BO MHOTHX 0O0JACTAX HAIMOHAIBHOW SKOHOMHKHU. [IpeomoneHue
KPU3UCHOTO COCTOSIHHSI OPTaHU3AlMUd HYXXIACTCA B aJCKBAaTHOM WU YHUKAJIbHOM
KOMILJIEKCHOM ITPUMEHEHHHN aHTUKPU3UCHOTO YIIPABJIECHUS C LIEJIbI0 MUHUMU3ALUN
PUCKa MOTEPU KOHTPOJIA HAJl CUTyallMEN U €€ NabHEHIIEro Pa3sBUTHUS B KAKIOM

KOHKPCTHOM ClIy4ac.
HO}IBO}ISI HUTOI'n pa6OTBI MOXXHO CJA€JaThb BBIBOJ O TOM, 4YTO IIOCTaBJICHHAsA

O EJIb BBIITOJIHCHA. Pemennl mocTaBICHHBIC 3agadyu, a UMCHHO:

1. Packppui  3HaueHWe W CyHIHOCTh  ()MHAHCOBOTO  aHaM3a
OPEANPUITHUS;
2. PaccmoTtpenu cuctemy nokasaresnei, XxapakTepusyomux (PUHaHCOBOE

COCTOSIHME TIPEANPHUATHS U MH(POPMAITMOHHYIO OCHOBY ISl €TO TTPOBEICHHUS;

3. [TpoBenu ananu3 GUHAHCOBOTO COCTOSIHUSI TIPEITPHUSITHS;

4.  BrolIiBUIM OCHOBHBIC HAIpABICHUS IS YIydlIeHHs (UHAHCOBOTO
COCTOSIHHSI TIPEATIPHUSTHSL.

PesynpTarom HamucaHus MEPBOW TIIABBI CTAJIO PACKPHITHE TEOPETHYECCKUX
npoOieM (UHAHCOBOTO COCTOSIHUSI oOpraHu3zauud. B mnepBoil r1aBe Obuin
Olpe/esieHbl OCHOBHBIE TIOHATHS W KATErOpuu, CBSI3aHHBIE C AHAJIU30M
(GUHAHCOBBIX TMOKa3aTelield, paccMOTpeHa WH(POpPMAMOHHAS OCHOBA  JUIS

MpOBEJCHUS aHaIn3a (PMHAHCOBOTO COCTOSIHHUA.
Bo BTOpO# rMaBe BBIMYCKHOW KBadU(UKALMOHHOM paOOThl ObLT MPOBENEH

anamu3 ¢uHancoporo cocrosausi OOO «CHUBMMUPIIPOEKT» mno maHHBIM
Oyxrantepckoi oT4eTHOCTH. B mporecce mnpoBeneHus aHanuza (HUHAHCOBOM
OTUYETHOCTH  OBUIM  pacCUMTaHbl  CIEIYIOIIME  [OKa3aTeau:  IoKa3aTeiau
JUKBUJTHOCTH M  IUIATEKECIIOCOOHOCTH,  ONpeAeauian Tul  (puHAHCOBOH
YCTOMYMBOCTH, B peE3yJibTaTe 4Yero NPHUIUIM K CICAYIOIIMM BBIBOAAM: IS

npeanpusitua OO0  «CUBMUPIIPOEKT»  xapakrepHO  HEYCTOMYMBOE
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(MHAHCOBOE COCTOSIHHE, COMNPSDKEHHOE C HapylIEHHWEM IJIaTeKeCIOCOOHOCTH
npennpusitusi. Gopmupys  umymecto OO0 «CHUBMUPIIPOEKT) Obinu
3a/IeICTBOBAHbl COOCTBEHHBIE W TPUBJICUCHHBIE CPEJICTBA, a TaKXe Ha
MPEANPUATHAE OTCYTCTBYIOT JOJITOCPOUYHBIE 00s3aTeNBCTBA, a BOT KPATKOCPOYHBIE

3anumarot 39,27 % B 2015 roay u KpeauTopCcKor 3a0KEHHOCThIO — 38,075 %.
[Ipu oreHke JUKBUJIHOCTH MOXKHO CKa3aTh CJIEAYIOIIEE, YTO 3a OTYETHBIN

MepUO HA OJMH U3 KOA(PPUIIMEHTOB HE COOTBETCTBYET HOPMATHUBHBIM 3HAUYCHUSIM,
PYKOBOJICTBY HEOOXOIUMO TMPEANPHUHATh IIard IO TIOBBIIIEHUIO YPOBHS

TUIATEXKECITOCOOHOCTH OpTraHU3aIIIH.
[Tpu npoBeneHnn aHanuza GUHAHCOBON YCTOMYMBOCTH MO>KHO TOBOPUTH O

TOM, YTO TPEANPHUSITHE HAXOAUTCSA B KPU3UCHOM (DPHHAHCOBOM COCTOSIHUH, KOTOPOE
MOJTHOCTBIO TOJIaraeTcsi Ha 3a€MHble UCTOYHUKH (puHaHcupoBaHus. [lomomHeHue
3allacoB  OCYILIECTBISIETCS 3a CYET CPEICTB, OOpa3ylOIIMXCS B peE3yibTaTe

ITOTAIIEHUS KPEIUTOPCKON 3aJ0JKEHHOCTH.
Crparerus OO0 «CUBMMUPIIPOEKT» nomxHa ObITH HampaBiieHa Ha

COXpPAaHCHHUC ITPOYHBIX OTHOIICHUN ¢ KimeHTamMu. Kommanus criocoOHa JOCTHYb
ITOCTAaBJICHHBIX ueneﬁ, YUUTBIBasA €€ OIICPAIMOHHBIC ITOKA3aTCJIM B MPCAbLAYHIUC

TOJIbI.
Ha ocHoBanmn anHanmm3a (UHAHCOBOTO COCTOSIHHSI OpTaHU3AIWH, B

BBIITYCKHOM KBaJU(UKAIIMOHHON paboTe OBbLT MPEUIOKEH PsSJ MEPONPHUITHH,
HalpaBJICHHBIX HA  TMOBbIMIEHHE A(P(EKTUBHOCTH  TeKylledl  (HUHAHCOBO-
xo3giictBeHHOM aestenbHOocTH OO0 «CUBMUPITPOEKT» mnyrem BbIpaOOTKH

CTpaTeruy U TAaKTUKU €€ JAeATEeIbHOCTU. Tak, ObLIIO PEKOMEHJOBAHO:
- PEeCTPYKTYpHU3alMs KPEAUTOPCKOHN 3aJ0JIKEHHOCTH;
- YMEHBIIICHUE 3aJ0JKEHHOCTU JI€OUTOPOB TMYTEM BHEJIPEHUS] CUCTEMBI

(akTopHHra.
Buenpenue yciayru QakTtopuHra MO3BOJIUT NOJNYy4YUTh 3PGEKT B BHUAC

3953,01 TBIC.py0., a TaKXke YBEIWYUTb CKOPOCTh 000OpoTa J1eOUTOPCKOM

3aJI0J5KEHHOCTH.
PectpykTypuzaius KpeauTOpCKon 3a10KEHHOCTH OyAeT CliocoOCTBOBATh, B

CBOIO O4Yepelb, YyBEIMUYCHHIO OOBEMa TMPEAOCTABICHHBIX yciyr Ha 54 %,

9TO B aOCONIOTHOM BBIPAXEHUH COCTaBUT 245627,6 Ttbic. pyO.; TPHUOBUIH
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OT MPEAOCTAaBIEHUS YCIYr Takxke, yBeauuutrca Ha 54 % wunu Ha 37699,02 ThIC.
py0., a uucras mnpuObUIL opraHuzanuu coctaBuT 86075,22 ThIC.pyO., UTO
BBIIIIE MOKa3aTess 3a npeablaymui nepuon Ha 54 % win 30182,22 TeIc. pyd. A
TaK)Ke MPOBECTU ONMTUMHU3AIINIO 3aTPaT, OO SIKOHOMUYECKHHN d3PPEKT COCTaBUT

52 900 ThIC. pyo.
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Dopmbl

TIpunosxenune Ne 1

x [Tpukazy MunHcTepcTBa (hPHHAHCOB
Poccuiickoit Deneparmm

ot 02.07.2010 Ne 661

(B pea. Ipukazos Munduna Poccun

or 05.10.2011 Ne 124n,

or 06.04.2015 Ne 571)

GyxranTepckoro GaaHca U 0TYeTa O (PHHAHCOBEIX Pe3yIIbTaTax

Byxrantepckui 6anaHc

OpraHuzaumsa OO0 "Cubmmnpnpoekrt”

MaeHTUUKaLMOHHLIA HOMep HanoronnartensLmka
Bwa akoHoOMUYeCKO
nesTensHOCTU

Ha 31 pgekabpa 2015 r Kogbl

- dopma no OKY[] 0710001

Oara (uucno, mecsu, roa) [ [
no OKINo

MHH 5404429387
no
MNpenocTaenexHue ycnyr N0 MOHTaXy, PEMOHTY, TexHudyecko  OKB3[
OpraHusaymoHHo-npaeoeas gopma/dopma cobecrseHHoctn 000

no OKOM®/OKPC

no OKEM 384 (385)

EavHuua usmepeHus: Teic. py6. (MnH. py6.)
MecToHaxoxaeHue (anpec)

nﬁﬁ:ﬂe' HanmeHoBaHWe nokasaTens 2 Kon H323—1 1;5@'(3'2':” e 2301 ijaiﬁm Ha2301 f; Kaisﬂ
AKTUB
. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHble akTuBbl 1110 44440 44440 83632
Pesynsrathl nccneaosaHuin n paspaboTok 1120
HemarepuanbHble NOUCKOBbLIE aKTUBbLI 1130
MarepuanbHble NONCKOBbIE aKTUBbI 1140
OcHOBHbIE CpeACTBa 1150 371382 115291 68098
HoxonHele BNOXEHUA B MaTepuanbHbie
LEHHOCTU 1160
PUHAHCOBLIE BMOXEeHNs 1170
OTNOXEHHbIE HANOroBbIe aKTUBbLI 1180
INpouyre BHEO6OPOTHLIE aKTUBbI 1190 516324 573322 1028388
Wroro no paspeny | 1100 932146 733053 1180118
Il. OBOPOTHBIE AKTUBbI
Banacsl 1210 38530 855989 122867
Hanor Ha gobasneHHylo CTOMMOCTbL No
NPUOGPETEHHBLIM LIEHHOCTAM 1220
[ebutopckas 3a00MnKeHHOCTb 1230 72208 56900 74940
PrHaHCOBbIE BNOXEHWA (3@ UCKMIOHEHUEM
OEHEXHbIX 3KBUBaNeHTOB) 1240 10000 10000 10000
HeHexHble cpeacTea U ASHEXHbIe
SKBMBANEHThI 1250 2686 4321 2763
IMpouyre 060pOTHbLIE aKTUBbI 1260
Wroro no paspeny I 1200 123424 927210 210570
BAJTAHC 1600 1055570 1660263 1390688
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®opma 0710001 ¢. 2

I'Izﬂt:ge- HanmeHoBaHWe nokasarens Kon Ha2 3—1 129'(3?” Ha 2301 ffKaffﬂ Ha 2301 'qe'(aifﬂ
MACCUB
lil. KAMUTAN U PE3EPBbI ©
YCraeHbIN Kanutan (CKnagouHbIA
Kanuran, ycraesHblid hoHA, BKNaab!
TOBapHULLIE) 1310 134 134 134
CobCTBeHHbBIE aKLWK, BbIKYNEHHbIe y
aKLoHepos 1320 ) ( )] ( )
NMepeoLeHka BHEOBOPOTHbIX aKTMBOB 1340
[o6aBoyHblii kanuTan (6e3 nepeoLeHKu) 1350 44966 44966
PesepsHbii kanuTan 1360 10 10 10
?ggfg'gpenenewaﬂ npvbkinb (HeMOKPLIT LIV 1370 194031 45377 157290
Wroro no paspeny Il 1300 239141 90487 157400
IV. AOJITOCPOYHBbIE OBA3ATENILCTBA
3aemHble cpencrea 1410
OTnoXeHHbIE Hanoroeble 06s3aTensCTBa 1420
OueHo4HbIe 06A3aTenLCTBA 1430
Mpoune oBasartenscTea 1450
Wroro no paspeny IV 1400
V. KPATKOCPO4YHbIE OBA3ATENLCTBA
3aemHble cpencrea 1510 414520 887420 323481
Kpeoutopckas 3a00mKeHHOCTb 1520 401909 682356 909807
[oxonbl ByayLmx nepnonos 15630
OueHo4HbIe 06A3aTENLCTRA 1540
poune obsszatenscraa 1550
Wroro no paspgeny V 1500 816429 1569776 1233288
BAITAHC 1700 1055570 1660263 1390688
Pykosogutens
(nognucb) (paclumcpoeka noanmcu)

20 r.
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MMoaroToBNEHO ¢ HEMONB30BAHHEM cHeTeMbl KoncynsranTITnioc

(8 pez. Tpukaza Munduaa Poccin
ot 06.04.2015 Ne 571)

OTyeT 0 (hMHAHCOBLIX peaynbTaTax

31 pekabps 2015 Konpbl
0710002

OpraHusauus OBLLECTBO C OrpaHU4eHHO OTBETCTBEHHOCTBI0 "CrbMupnpoekT”

MpeHTrudrkaumoHHbI HOMEp HanoronnarternbLyka
Bug 3KOHOMUYECKon

MpepocTaBneHue ycnyr no MOHTaXy, PEMOHTY, TEXHUHECKOMY
06Cny)XMBaHMIO U NEPEMOTKE 3MEKTPOABUraTeNen, reHepaTopos
OEeATeNbHOCTU 1 TpaHcgopmMaTopos
OpraHusauuoHHo-npasosas chopma/thopma cobeTeeHHoc OO0

EavHnua usmepenns: Thic. py6. (MnH. py6.) 384 (385)
n:a:HF' HaumerosaHue nokasarens 2 Kog, HZ?EEKaip; HZJ ?ZKa?s
Bbipyuka ° 2110 454866 483277
CebecToMmocTb npogax 2120 | ( 384179 ( 387917
Banosas npubbinb (Y6bITOK) 2100 70687 95360 I
Kommepueckue pacxogbl 2210 | ( 543 ( 371
YnpaeneHueckue pacxoas 2220 | ( 331 ( 235
Mpubbink (YOLITOK) OT npoaax 2200 69813 94754
[loxoabl OT y4acTus B APYriX OpraHu3aLuax 2310
MpOUEHTBI K MONYy4YEeHUI0 2320
poueHThl K ynnare 2330 | ( (
Mpouve oxoasi 2340 139 60 |
Mpoune pacxonbl 2350 |( 86 ( 75
MpuBbINb (YOLITOK) 40 HANOrOO6N0XKEHWA 2300 69866 94739 I
Tekywmia Hanor Ha npubbinb 2410 | ( 13973 ( 18948
B T.H. NOCTOSAHHbIE HanoroBble obssarenscraa
(akTuBbl) 2421
MN3meHeHWe OTNOKeHHbIX HanoroBbIX
obasarenLcTs 2430
M3MeHeHne OTNOXKEeHHbIX HanoroBbIX aKTUBOB 2450
Mpouee 2460
Yucras npnbbink (y6bITOK) 2400 55893 75791
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